
SPECIMEN

Contra ctors ’ Open Builders ’ Ris k

Contract

boldWordsand phrasesthat appear in print havespecial meaningsandaredefinedin the
Definitionssection of thiscontract.

Throughout thiscontract thewords"you" and"your" refer to theNamed Insuredshown in the
Declarationsof thispolicy. Thewords"we", "us"and"our" refer to thecompanyproviding this
insurance.

Coverage

construction worksWewill pay for direct physical lossor damageto causedby or resulting from aConstruction Works
peril not otherwiseexcluded, notto exceed theapplicableLimit Of Insurance for Construction
Worksshownin theDeclarations.

insuredThe lossor damagemustoccur at, or within 1,000feet of, theconstruction j obsiteof an
construction proj ect, unlessotherwisestated.

The followingExtensionsOf Coverageare included under yourcoverage for Construction WorksExtensio ns Of
or Electronic DataAndValuablePapers, andaresubject to theapplicableLimit Of Insurance forCoverage
ConstructionWorksor Electronic DataAndValuablePapersshown in theDeclarations.

Wewill pay thereasonableandnecessary additional costsyouincur to re−erect undamagedCost To Re−erect
construction worksscaffoldingfollowingdirect physical lossor damage to caused by or resultingUndamaged Scaffolding

from aperil not otherwiseexcluded.

Thescaffoldingmust beat thepremiseswhere the lossor damageoccurs.

insuredThe lossor damagemustoccur at, or within 1,000feet of, theconstruction j obsiteof an
construction proj ect, unlessotherwisestated.

construction works electronic data valuableWewill pay for direct physical lossor damage to , orRemoval
papers while:

· being moved to another locationor returnedfrom suchlocation to its original location; or

· temporarily stored at anotherlocation for upto 180days,

construction works electronic data valuablepapersif youmust movethe , or from suchlocation
to preserve themfrom imminent lossor damagecausedby or resulting from aperil not otherwise
excluded.

Unlessotherwisestated, thefollowingAdditional Coveragesareprovidedonly if aLimit OfAddi tional Coverages
Insurance for such Additional Coveragesis shown in theDeclarations.

Wewill pay areward of 25%of thecoveredlossor damage, up to amaximumof $10,000, forArson Or Theft Reward
information leadingto a felonyconviction arising out of direct physical lossor damageto covered
property causedby or resulting from arson, larceny, burglary or vandalism.
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SPECIMEN

Addi tional Coverages
(continued)

rental income soft costsWewill pay for theactual or lossyou incurcausedby or resulting from aCivil Authority
construction worksdelay in thecompletionof , directly causedby theprohibitionof accessto

construction works by acivil authority.

This prohibition of accessby acivil authority mustbethedirect result of direct physical lossor
construction worksdamageto property away from such by aperil not otherwiseexcluded,

construction worksprovidedsuchproperty iswithin onemile from such .

Themostwewill payfor Civil Authority is theapplicableLimit Of Insurance for Rental Incomeor
Soft Costsshown in theDeclarations.

This Additional Coveragewill begin:

· after theapplicablewaiting period shownin theDeclarationsfor Rental Incomeor Soft Costs
expires; or

· 24hoursfollowing the timethecivil authority prohibitsaccess,

whichever is thelonger.

TheWaiting Periodshownin theDeclarationswill begin immediately following thetime thecivil
authority prohibitsaccess.

This Additional Coveragewill apply:

· for aperiodof up to 30 consecutivedaysaftercoveragebegins; or

rental income soft costs· until your or lossends,

whichever occursfirst.

construction worksWewill pay for direct physical lossor damageto whileat temporary locationsConstruction Works
insured construction proj ectawaiting delivery to theconstruction j obsiteof an causedby orAwaiting Delivery

resulting from aperil nototherwiseexcluded, not to exceedtheapplicableLimit Of Insurance for
ConstructionWorksAwaitingDeliveryshown in theDeclarations.

construction worksThisAdditional Coveragedoes not include :

insured construction proj ect· while at, or within 1,000feet of, theconstruction j obsiteof an ;

· while at, or within 1,000feet of, thepremisesyouown, leaseor operate; or

· whileat, or within 1,000feet of, thepremisesof anymanufacturer or supplier.

construction works in transitWewill pay for direct physical lossor damageto while , includingConstruction Works In
shipmentsby registered mail, causedby or resulting from aperil not otherwiseexcluded, not toTransit
exceedtheapplicableLimit Of Insurance for ConstructionWorksIn Transit shownin the
Declarations.

construction worksThis Additional Coveragealsoincludesdirect physical lossor damageto while
in transitwhich is causedby or resultsfrom fraudperpetrated by anypersonor personswho
represent themselves to be theproperparty or parties to receivegoodsfor shipmentsor accept goods
for delivery, not to exceedtheapplicableLimit Of Insurance for ConstructionWorksIn Transit
shownin theDeclarations.
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Contra ctors ’ Open Builders ’ Ris k

Addi tional Coverages
(continued)

A. Wewill pay for thecostsyou incurto demolishand removedebrisof damaged:Debris Removal

construction works valuablepapers insured1. or at aconstruction j obsiteof an
construction proj ect;

construction works2. whileat temporary locationsawaiting delivery to aconstruction
insured construction proj ectj obsiteof an ; or

construction works in transit3. while ,

caused by or resulting from aperil nototherwiseexcluded that occursduringthepolicy
period; and

landscaping4. causedby or resulting from theperils of fire, lightning, explosion, smoke,
riot, strikersor locked−out workmen, civil commotion or aircraft that occursduringthe
policy period.

B. Themostwewill payfor debrisremoval is thelesserof:

1. 25% of thecovered direct physical lossor damage; or

2. theremainingapplicableLimit Of Insurance for Construction Worksor Electronic
DataAndValuablePapersshown in theDeclarations, after payment of thecovered
direct physical lossor damage.

C. If theamount in B. above is insufficient to paythedebrisremoval, wewill pay theremaining
debrisremoval, subject to theapplicableLimit Of Insuranceshownunder DebrisRemoval in
theDeclarations.

Wewill also pay up to $1,000for thecostsyou incurat eachconstruction j obsiteof an
insured construction proj ect to removedebris that isblown ontosuchconstruction j obsite
by wind, if thewind wouldbecoveredby thisinsurance.

D. Debrisremoval will bepaid only if :

1. reported to usin writing within 180daysof thedateof thedirect physical lossor
construction works valuablepapersdamageto the or ; and

construction works valuable2. aLimit Of Insuranceapplicable to thedamaged or
papers is shown in theDeclarations.

E. Debrisremoval doesnot apply to costs to:

pollutants1. a. cleanupor remove from land, wateror air;

b. cleanup, remove, restoreor replacecoveredproperty becauseof thepresenceof
fungus; or

c. cleanup, remove, restoreor replacepolluted land, water or air,

construction workseitherinsideor outsideof ; or

construction works2. demolishandclear thesiteof theundamaged portion of the .
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SPECIMEN

Addi tional Coverages
(continued)

If there isan ordinanceor law in effect at thetimeof lossor damagethat regulateszoning, landuseEffects Of Law
construction worksor construction of , andif that ordinanceor law affects therepair or replacement

construction worksof the lostor damaged , and if you:

construction worksA. repair or replace the within 24monthsfollowing thedateof direct
physical lossor damage, wewill pay for:

construction works1. a. thereplacement costof theundamaged portion of the
which mustbedemolishedin orderto complywith theminimumstandardsof
such ordinanceor law; or

construction worksb. theactual cashvalueof theundamagedportionof the
which mustbedemolishedin orderto complywith theminimumstandardsof
such ordinanceor law (if theapplicableLossPayment Basisshown in the
Declarationsis Actual CashValue);

construction2. thecosts to demolishandclear thesiteof theundamaged portion of the
works which mustbedemolishedin orderto complywith theminimumstandardsof
such ordinanceor law; and

construction works3. theincreasedcost to repair or reconstruct the to thesamegeneral
sizeand for thesamegeneral use to comply with theminimumstandardsof such
ordinanceor law, except wewill not includeany costs:

construction worksa. for land, water or air, eitherinsideor outsideof ;

b. for paved or concretesurfaces, retainingwalls, foundationsor supportsbelow
thesurfaceof thelowest flooror basement, unlessspecifically coveredby this

landscapingpolicy, or ;

c. incurred outside thelegal boundary of theconstruction j obsite;

construction worksd. if is valuedonan actual cashvaluebasis; or

e. attributable to anyordinanceor law that youwererequiredto, butfailed to,
comply with beforethe loss; or

construction worksB. donotrepair or replace , wewill payfor:

construction works1. theactual cashvalueof theundamagedportionof the which must
bedemolished in order to comply with theminimumstandardsof such ordinanceor
law; and

construction2. thecost to demolishandclear thesiteof theundamaged portion of
works which mustbedemolishedin orderto complywith theminimumstandardsof
such ordinanceor law.

When direct physical lossor damage iscaused by or results from both:

· aperil not otherwiseexcluded; and

· an excludedperil,

wewill not pay theordinanceor law costsattributable to theexcludedperil. Instead, wewill pay
basedon that portion of such costsequal to theproportion that thecovereddirect physical lossor
damagebears to thetotal direct physical lossor damage, not includingordinanceor law costs,

construction worksunlesstheordinanceor law appliessolely to that portionof the which suffered
thecovereddirect physical lossor damage.

Inland Marine Insurance

Form 04−02−0609 (Rev. 9−05) Contract Page 6 of 33



SPECIMEN

Contra ctors ’ Open Builders ’ Ris k

Addi tional Coverages

This Additional Coveragedoesnotapply to:Effects Of Law
(continued) · any increase in costs, lossor damageassociated with theenforcement of anyordinanceor law

that requires any insuredor othersto test for, monitor, cleanup, remove, contain, treat,
fungus pollutantsdetoxify or neutralize, or in any wayrespondto, or assesstheeffectsof or ;

or

· lossor damagecaused by or resulting from fire for whichensues from nuclearreaction or
radiation, or radioactivecontamination,

regardlessof any othercauseor event that directly or indirectly:

· contributesconcurrently to; or

· contributesin anysequence to,

thelossor damage, even if such othercauseor event wouldotherwisebecovered.

This Additional Coveragedoesnotapply to theFungusClean−upOr Removal Additional Coverage
or Pollutant Clean−upOr Removal Additional Coverage.

Themost wewill pay under theEffectsOf Law Additional Coverage is thelesserof the:

· amount of lossor damage;

construction works· mostrecent valueof the lostor damaged reportedto us; or

· applicableLimit Of Insurance for EffectsOf Law shownin theDeclarations.

Wewill pay for direct physical lossor damageto:Electronic Data And
Valuable Papers electronic data technologyper il· causedby or resulting from a ; or

valuablepapers· causedby or resulting from aperil not otherwiseexcluded,

not to exceedtheapplicableLimit Of Insurance for Electronic DataAndValuablePapersshownin
theDeclarations.

insuredThe lossor damagemustoccur at, or within 1,000feet of, theconstruction j obsiteof an
construction proj ect, unlessotherwisestated.

Wewill pay thereasonableandnecessary additional costs youincur for:Expediting Expenses

· wages for overtime, night work or work onpublic holidays; and

· expressfreightor otherrapid meansof transportation,

construction worksto expedite repair or reconstruction of that suffersdirect physical lossor
damagecausedby or resulting from aperil not otherwiseexcluded, not to exceedtheapplicable
Limit Of Insurance for Expediting Expenses shownin theDeclarations.
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SPECIMEN

Addi tional Coverages
(continued)

rental income soft costsIn theevent of acovered or loss, wewill cover thenecessaryexpensesyouExpenses To Reduce
rental income soft costsincurto avoid further or loss, but wewill not pay morethan theamountbyLoss

which thelossis reduced.

Themostwewill payfor ExpensesTo ReduceLossis theapplicableLimit Of Insurance for Rental
Incomeor SoftCosts shownin theDeclarations.

Wewill pay thecost youincur to refi ll yourdischargedfireprotectionequipment whetheror notFire Protection
there isdirect physical lossor damage to property.Equipment
This Additional Coverageis provided regardlessof whether aLimit Of Insurance is shown in the
Declarations.

Wewill pay thecosts youincur to cleanup, remove, restoreor replacecoveredproperty becauseofFungus Clean−up Or
fungus insured construction proj ectthepresenceof at theconstruction j obsiteof an .Removal

insured construction proj ectThemostwewill payat theconstruction j obsiteof an for thesumof
all such covered coststhat occur during each separate12−monthpolicy period, regardlessof whether
thisAdditional Coverageappears in any othercontract or contracts that form part of thispolicy is
theapplicableLimit Of Insurance for FungusClean−upOr Removal shownin theDeclarations.

Wewill not pay for thecoststo test for, monitor, contain, treat, detoxify or neutralize, or in anyway
fungusrespondto or assesstheeffects of , other thanpayment for testing that isperformed during

fungustheclean−upor removal of the .

fungusThis Additional Coveragedoesnotapply if thepresenceof :

A. is caused by or results from:

1. aperil that isexcludedunderthis insurance; or

water flood flood2. moisture, other than or , if the would becovered under this
insurance;

B. existedprior to theeffectivedateshown in theDeclarations;

C. is not reported to usin writing assoonaspossibleafter youfirst becomeaware, or in the
fungusexerciseof reasonablecare, shouldhavebecomeaware, of thepresenceof ; or

D. is at aconstruction j obsite that hasbeen specifically excluded in theDeclarationsor by
endorsement to thispolicy.

Wewill pay thereasonableandnecessary costsyou incurto protect covered property at theLoss Prevention
insured construction proj ectconstruction j obsiteof an from imminent direct physical lossorExpenses

damagecausedby or resulting from aperil not otherwiseexcluded, not to exceedtheapplicable
Limit Of Insurance for LossPrevention Expenses shownin theDeclarations.

To theextent possible, youmustnotify usof yourintent to incursuchcost beforeyoutakeany loss
prevention action.

In any event, youmust notify uswithin forty−eight (48) hoursafteryouhavetakenanyloss
prevention action.
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Contra ctors ’ Open Builders ’ Ris k

Addi tional Coverages
(continued)

pollutantsWewill pay thecosts youincur to cleanup or remove from land, water or air:Pollutant Clean−up Or
Removal insured construction proj ectA. at theconstruction j obsiteof an andeitherinsideor outsideof

construction works; and

pollutants construction works in transitB. if the werepart of while ,

pollutantsif thedischarge, dispersal, seepage, migration, releaseor escapeof the is caused by or
results from aperil not otherwiseexcluded.

Thecostswill bepaid only if they arereportedto usin writing within 180 daysof thedate theperil
occurred which caused or resulted in thedischarge, dispersal, seepage, migration, releaseor escape

pollutantsof the .

Themostwewill pay:

insured construction proj ect· at theconstruction j obsiteof an ; and

in transit· for anyproperty ,

for all suchcoveredcosts that occurduringeachseparate12−monthpolicy period, regardlessof
whetherthisAdditional Coverageappearsin anyother contract or contractsthat form part of this
policy, is theapplicableLimit Of Insurance for Pollutant Clean−upOr Removal shownin the
Declarations.

Wewill not pay for thecoststo test for, monitor, contain, treat, detoxify or neutralize, or in anyway
pollutantsrespondto or assesstheeffects of , other thanpayment for testing that is performed

pollutantsduring theclean upor removal of the from the land, water or air, eitherinsideor outside
construction worksof .

This Additional Coveragedoesnot apply if thedischarge, dispersal, seepage, migration, releaseor
pollutantsescapeof :

· is caused by or results from aperil that is excludedunderthis insurance; or

· occurred prior to theeffectivedateshownin theDeclarations.

Wewill pay thereasonableandnecessary:Preparation Of Loss
Fees · expenses werequireyou to incuraftercovereddirect physical lossor damageto covered

property to determine theextent of suchlossor damage; and

rental income· expenses and feesincurredfollowing covered lossor damage to certify your
softcostsor loss,

not to exceedtheapplicableLimit Of Insurance for Preparation Of LossFeesshown in the
Declarations.

This Additional Coveragedoesnotapply to any expensesyou incurfor any:

· insuranceadjuster, consultant or attorney; or

· of yoursubsidiariesor affiliates.
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Addi tional Coverages
(continued)

Wewill pay thechargesyou:Public Safety Service
Charges · assumeunderanycontract or agreement; or

· arerequiredto payby local ordinance,

in effect at thetimeof thedirect physical lossor damage, if a firedepartment or other municipal
agency charged with preservingpublic safety is called to saveor protect coveredproperty from
direct physical lossor damagecausedby or resulting from aperil not otherwiseexcluded, notto
exceedtheapplicableLimit Of Insurance for Public Safety ServiceCharges shownin the
Declarations.

rental income delay periodWewill pay theactual lossyouincur during the causedby or resultingRental Income
construction worksfrom adelay in thecompletion of , not to exceed theapplicableLimit of

Insurance for Rental Incomeshown in theDeclarations.

Thedelay mustbecausedby or result from direct physical lossor damageby aperil nototherwise
construction worksexcludedto :

insured construction proj ect· at theconstruction j obsiteof an ; or

in transit· while .

softcosts delay periodWewill pay theactual lossyouincur during the causedby or resulting fromSoft Costs
construction worksdelay in thecompletion of , notto exceed theapplicableLimit Of Insurance for

Soft Costsshown in theDeclarations.

Thedelay mustbecausedby or result from direct physical lossor damageby aperil not otherwise
construction worksexcludedto :

insured construction proj ect· at theconstruction j obsiteof an ; or

in transit· while .

construction works insured construction proj ectsCoverageapplies to for all whichbegin duringAttachme nt And
thepolicy periodshownin theDeclarations.Termina tion Of

Coverage Coveragebegins, subject to all otherterms, conditionsand limitationsof thispolicy, when youfirst
construction worksbecomeresponsible for the , butnotbefore theeffectivedateof thisContract.

Coverageendswhen thefirst of thefollowing occurs:

construction worksA. yourinterest in the ceases;

B. thispolicy or contract expiresor is cancelled. However, expirationor cancellation of this
construction works insuredpolicy or contract shall notendcoverageprovidedfor for any

construction proj ectswhicharealreadyinsured by this insuranceat thetime thispolicy or
contract expires or is cancelled, unless:

insured construction1. younotify usthat cancellation or expirationappliesto existing
proj ects; or

insured construction2. wenotify you that cancellation or expiration applies to existing
proj ects;

construction worksC. the areacceptedby theowner or purchaser;
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Contra ctors ’ Open Builders ’ Ris k

hot testingD. begins; orAttachme nt And
Termina tion Of construction worksE. 45 dayspassfrom thedate the begin to beused for thepurposes for
Coverage which it was designed andconstructed.
(continued)

Exclus ions

This insurancedoesnotapply to lossor damagecaused by or resulting from actsor decisions,Acts Or Decisions
includingthe failureto act or decide, of any person, group, organizationor governmental body.

This ActsOr Decisionsexclusiondoesnot apply to ensuing lossor damagecaused by or resulting
from aperil not otherwiseexcluded.

This insurancedoesnotapply to:Design

construction works1. thecost necessaryto repair, replaceor rectify dueto error, omission or
construction worksdeficiencyin design, plan, specif icationor surveying of such ;

construction works construction2. lossor damage to necessaryto repair, replaceor rectify
works dueto error, omissionor deficiencyin design, plan, specificationor surveying of such
construction works construction worksor any part of such ; or

3. theadditional costof improvementsto theoriginal design, plan, specif icationor surveying of
construction workssuch .

construction worksParagraph1. aboveshall not apply to other whichare freeof such error,
omission or deficiency, butaredamaged asaresult of sucherror, omissionor deficiency.

This insurancedoesnotapply to lossor damagecaused by or resulting from:Disappearance

· disappearance; or

· shortagedisclosedon taking inventory,

where there isnophysical evidence to showwhat happened.

This Disappearanceexclusiondoesnotapply to ensuinglossor damagecausedby or resulting from
aperil not otherwiseexcluded.

This insurancedoesnotapply to lossor damagecaused by or resulting from fraudulent, dishonestorDishonesty
criminal actsor omissionscommittedaloneor in collusionwith othersby you, yourpartners,
members, officers, managers, directors, trustees, employees, anyoneperformingactscomingwithin
thescopeof theusual dutiesof youremployees, or by anyoneauthorized to act for you, or anyone
to whomyouhaveentrusted covered property for any purpose.

This Dishonesty exclusiondoesnotapply to:

A. acts of vandalism;

B. actscommittedby carriersor warehousemenfor hireor anyoneclaiming to beacarrieror
warehousemenfor hire, other than:

1. you, yourpartners, directors, trusteesandemployees;
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Exclus ions

2. anyoneperformingactscomingwithin thescopeof theusual dutiesof yourDishonesty
employees; or(continued)

3. anyoneauthorizedto act for you; or

C. ensuinglossor damagecausedby or resulting from aperil not otherwiseexcluded.

This insurancedoesnot apply to lossor damagecausedby or resulting from:Errors In Systems
Programming A. errorsor omissionsin thedevelopment of, programmingof, or instructionsto:

electronic dataprocessing property1. ; or

2. amachine; or

electronic dataB. which is faulty, inadequateor defective for theuse intendedat thetimeof
lossor damage.

This ErrorsIn SystemsProgrammingexclusion does not apply to ensuing lossor damagecaused by
specified per ilor resulting from a .

This insurancedoesnotapply to lossor damage:Fungus

fungus· which is ;

fungus· which is in anywayattributed to thepresenceof ; or

fungus· caused by or resulting from ,

regardlessof any othercauseor event that directly or indirectly:

· contributesconcurrently to; or

· contributesin anysequence to,

thelossor damage, evenif suchother causeor event would otherwisebecovered.

This Fungusexclusiondoesnot apply:

fungusA. whenthe presenceof resultsfrom:

1. explosion;

2. fire;

3. leakage from fireprotection equipment; or

4. lightning; or

B. to theextent insurance is provided under theFungusClean−upOr Removal Additional
Coverage.

This insurancedoesnotapply to lossor damagecaused by or resulting from seizure, confiscation,Governmental Or Military
expropriation, nationalization or destructionof property by orderof governmental or militaryAction
authority, whether de j ureor defacto, regardlessof anyother causeor event that directly or
indirectly:

· contributesconcurrently to; or

· contributes in any sequence to,

thelossor damage, even if such othercauseor event wouldotherwisebecovered.
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Exclus ions

This Governmental Or Military Action exclusiondoesnotapply to lossor damagecaused by orGovernmental Or Military
resulting from actsof destructionorderedby governmental or militaryauthority:Action

(continued) A. whentakenat thetimeof a fire to prevent itsspread, if thefirewouldbecoveredunderthis
insurance; or

B. if theact of destruction is madenecessaryby direct physical lossor damage to:

construction works in transit1. while ; or

construction works in transit2. aconveyance in or on which while is loaded,

caused by or resulting from aperil nototherwiseexcluded.

This insurancedoesnotapply to lossor damagecaused by or resulting from inherent viceor latentInherent Vice/Latent
defect.Defect
This Inherent Vice/Latent Defect exclusion does not apply to:

specified per il· lossor damagecaused by or resulting from a ; or

· ensuinglossor damagecausedby or resulting from aperil not otherwiseexcluded.

This insurancedoesnotapply to lossor damagecausedby or resulting from nesting or infestationInsects Or Animals
by, or dischargeor releaseof wasteproductsor secretionsof anyinsect or other animal.

This InsectsOr Animals exclusiondoesnot apply to ensuing lossor damagecaused by or resulting
from aperil not otherwiseexcluded.

This insurancedoesnotapply to lossor damagecaused by or resulting from mechanical breakdown.Mechanical Breakdown
(Other Than Abrupt And ThisMechanical Breakdown (OtherThanAbruptAnd Accidental) exclusion does notapply to:
Accidental)

mechanical or electrical systemor apparatusA. abruptandaccidental breakdownof which
mechanical or electrical systemcauses direct physical lossor damage to all or part of that

or apparatusprovided thedirect physical lossor damagebecomesmanifest at the timeof
thebreakdown that causedit.

mechanical or electrical systemor apparatusAbrupt andaccidental breakdown of does
not include:

1. rust, oxidation or corrosion;

2. faulty, inadequateor defectivedesign, plan, specificationsor installation;

mechanical or electrical systemor apparatus3. failureof to performin accordance
with plansor specifications; or

4. freezing causedby or resulting from weather conditions; or

B. ensuinglossor damagecausedby or resulting from aperil not otherwiseexcluded.
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Exclus ions
(continued)

This insurancedoesnotapply to lossor damagecaused by or resulting from nuclear reaction orNuclear Hazard
radiation, or radioactivecontamination, regardlessof any othercauseor event that directly or
indirectly:

· contributesconcurrently to; or

· contributes in any sequence to,

thelossor damage, even if such othercauseor event wouldotherwisebecovered.

construction worksThis Nuclear Hazard exclusiondoesnotapply to ensuinglossor damageto ,
electronic data valuablepapersor caused by or resulting from fire, if thefirewouldbecovered
under this insuranceand there is a law in effect in the j urisdiction where thelossor damageoccurs
that expressly prohibits usfrom excluding such ensuinglossor damage.

This insurancedoesnotapply to lossor damage(including thecost of correcting or making good)Planning, Zoning Or Site
caused by or resulting from anyfaulty, inadequateor defectiveplanning, zoningor siteselection.Selection
This Planning, ZoningOr SiteSelection exclusiondoesnot apply to ensuing lossor damagecaused
by or resulting from aperil nototherwiseexcluded.

This insurancedoesnotapply to lossor damagecaused by or resulting from themixtureof orPollutants
pollutantcontact between property anda when such mixtureor contact causes theproperty to be

impureand harmful to:

· itself or otherproperty;

· persons, animals or plants;

· land, water or air; or

· any otherpart of anenvironment,

eitherinsideor outsideof astructure, regardlessof any othercauseor event that directly or
indirectly:

· contributesconcurrently to; or

· contributes in any sequence to,

thelossor damage, even if such othercauseor event wouldotherwisebecovered.

This Pollutantsexclusiondoes not apply to:

pollutantsA. themixtureof or contact betweenproperty and if themixtureor contact is directly
specified per ilcaused by or directly results from a ;

B. any solid, liquidor gasused to suppressfire; or

waterC. .

ParagraphsB. and C. do not apply to lossor damage involving:

· virusesor otherpathogens; or

· ammonia.
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Exclus ions
(continued)

This insurancedoesnotapply to lossor damagecaused by or resulting from settling, subsidence,Settling
cracking, shrinking, bulgingor expansionof land, pavedor concretesurfaces, foundations, poolsor
structures.

This Settling exclusiondoesnotapply to:

sinkholecollapse· lossor damagecaused by or resulting from minesubsidenceor ; or

specified per il· ensuinglossor damagecausedby or resulting from a .

This insurancedoesnotapply to lossor damagecausedby or resulting from:War And Military Action

· war, including undeclared or civil war;

· warlikeaction by amilitaryforce, includingaction in hinderingor defendingagainst an actual
or expectedattack, by any government, sovereign or otherauthority using militarypersonnel
or other agents; or

· insurrection, rebellion, revolution, usurpedpower or action taken by governmental or military
authority, whether de j ureor defacto, in hinderingor defendingagainstanyof these,

regardlessof any othercauseor event that directly or indirectly:

· contributesconcurrently to; or

· contributes in any sequence to,

thelossor damage, even if such othercauseor event wouldotherwisebecovered.

This insurancedoesnot apply to lossor damagecausedby or resulting from wear and tear orWear And Tear
deterioration.

This Wear AndTear exclusiondoesnotapply to ensuinglossor damagecaused by or resulting
specified per il waterfrom a or .

This insurancedoesnotapply to lossor damage(including thecost of correcting or makinggood)Workmanship And
caused by or resulting from faulty or defectiveworkmanship, materials, maintenanceorMaterials
construction.

This WorkmanshipAndMaterials exclusiondoes not apply to ensuing lossor damagecaused by or
resulting from aperil nototherwiseexcluded.

in transitThis insuranceappliesanywherewithin and within and between thecontiguousUnitedCoverage Terri tory
Statesof America, Canada, theStatesof Hawaii andAlaska, Puerto Ricoandthe territoriesor
possessionsof theUnitedStates of Americaor Canada, excluding:

A. coastwisewaterborneshipments to or from Alaska;

B. intercoastal waterborneshipmentsvia thePanamaCanal; and
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C. waterborneshipments to or from:Coverage Terri tory
(continued) 1. thestateof Hawaii;

2. Puerto Rico; and

3. territoriesor possessionsof theUnitedStates of Americaor Canada.

Except as providedunderFungusClean−upOr Removal or Pollutant Clean−upOr Removal, theLimi ts Of Insurance
mostwewill payin anyoneoccurrence is theamount of lossor damage, not to exceed the
applicableLimit Of Insuranceshown in theDeclarations, regardlessof whetheranyCoverage,
Extension Of Coverageor Additional Coverageappears in any othercontract or contractswhich
formapart of thispolicy.

construction works insuredIn theevent of total lossor damageto at theconstruction j obsiteof anExtended Limit Of
construction proj ect for whichaLimit Of Insurance ForConstruction Worksis shown in theInsurance For
Declarations, wewill pay upto anadditional:Construction Works
· 5% of theapplicableLimit Of Insurance for Construction Worksshownin theDeclarations;

or

· $500,000,

whichever is less.

This Extended Limit Of Insurance for ConstructionWorksdoesnot apply:

construction works· to any Limit Of Insurance for ConstructionWorksapplicable to andany
othercoveragecombined;

construction works· unlessyouactually repair or replace the assoonasreasonably possible;
or

· to theEffectsOf Law Additional Coverage.

Subject to theapplicableLimit Of Insurance, wewill pay theamountof lossor damage in excessofDeduc tib le
theapplicabledeductibleamount shownin theDeclarationsfor each occurrence.

Except for anydeductible for SoftCostsor Rental Incomeshown in theDeclarations, if two or
moredeductibles apply to thesameoccurrence, only thelargest singledeductiblewill apply, unless
otherwisestated.

rental income softcostsSubject to theapplicableLimit Of Insurance, wewill pay theamountof orWaiting Period
lossyouincur after theapplicablewaitingperiodshown in theDeclarationsfor eachoccurrence.

If awaitingperiod is shown in theDeclarations, thewaiting periodbeginsimmediately following
scheduleddateof completionthe .

rental income soft costsIf two or more or waiting periodsapply to thesameoccurrence, only the
largestsinglewaiting periodwill apply, unlessotherwisestated.
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Contra ctors ’ Open Builders ’ Ris k

Subject to theapplicableLimit Of Insuranceshownin theDeclarations, coveredproperty isvaluedLoss Payment Basis
ona replacement costbasisasdescribedbelow, unless:

· theLossPayment Basisshownin theDeclarationsis actual cashvalue; or

· otherwisestatedunderLossPayment Basis Exceptions.

In theevent of lossor damagecoveredby this insurance, at ouroption wewill either:Our Loss Payment
Options · pay thecoveredvalueof thelost or damaged covered property;

· pay thecost of repairing or replacing the lostor damagedcoveredproperty, plusany
reduction in valueof therepaired item;

· takeall or anypart of thecovered property at an agreed or appraised value; or

· repair or replace thecovered property with other covered property of comparablematerial
and quality for thesameuse.

Lost or damaged covered property will bevalued at the full cost to repair or replace it at the timeofReplacement Cost Basis
lossor damage, includingcustomsdutiesincurred, butnotmore thanyouactually spendto repair or
replace thecoveredproperty at thesameor anotherlocation for thesameuse. There is nodeduction
for physical deterioration, depreciation, obsolescenceor depletion.

If you:

A. donotrepair or replace thecoveredproperty, wewill only pay asprovidedunderActual
CashValueBasis; or

B. commence therepair or replacement of thelost or damaged coveredproperty within 24
monthsfrom thedateof the lossor damage, wewill pay youthedifferencebetween the
actual cashvaluepreviouslypaid and thelesserof the:

1. replacement cost at the timeof lossor damage; or

2. actual costsyouincur to repair or replace; and

construction worksC. are thecontractor, replacement cost basisfor will include:

1. yourlaboranddeliverychargesat thesamerateandbasisas theoriginal contract,
providedsuchitemsare included in thecontract valuedeclaredto usand thefull cost
of suchitemsarechargedto theproject or thecontract; and

construction works2. reasonableprofit youplanned for the calculated as of thedateof
lossor damageusingdocumentsyouprepared prior to thestart of construction.

If theLossPayment Basisshownin theDeclarationsis actual cashvalue, lostor damagedcoveredActual Cash Value Basis
property will bevalued at the full cost to repair or replace it onthedateof lossor damagewith
material of likekind andquality, lessallowance for eachof thefollowing:

· physical deterioration;

· depreciation;

· obsolescence; and

· depletion.
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Loss Payment Basis
Exceptions

Electronic data is valuedon thefull costof replacement or reproduction at thetimeof directElectronic Data
electronic dataphysical lossor damagewhenthe is actually replaced or reproduced.

electronic dataIf the is notreplacedor reproduced, thevalueis based onthecostof replacing
blank media.

Temporary construction worksarevalued onanActual CashValueBasisif they mustbeTemporary Construction
repairedor replaced in order for you to completeconstruction.Works

temporary construction worksIf donot haveto berepaired or replacedin orderfor youto
completeconstruction, they arevaluedat their scrapvalue.

Valuablepapers arevaluedbased onthe full cost of replacement or reproductionat the timeofValuable Papers
direct physical lossor damagewhenthey areactually replaced or reproduced.

valuablepapersIf arenot replaced or reproduced, thevalue isbased onthecostof blankmaterials.

In makingany lossdetermination underRental Incomeor SoftCosts Additional Coverages, weLoss Determi nation
mayutilize relevant sourcesof information, including:For Rental Inco me Or

Soft Costs · yourfinancial recordsandaccounting procedures;

· bills, invoicesandother vouchers;

· deeds, liensandcontracts;

· statusand feasibility reports; and

· budgetingandmarketing records.

Loss Payment
Limi tatio ns

rental income softcostsWewill not pay for any or lossyou incurdueto adelaycausedby orChange Orders
resulting from changeordersin work to beperformedwhicharenecessaryto correct:

· errors, omissionsor deficiencies in design, plan, specificationsor surveying; or

· faulty or defectiveworkmanship, materials, maintenanceor construction.

rental income softcostsWewill not pay for any or lossyouincur caused by or resulting from anyDeath Or Injury
injury, sickness, disease, death, emotional injury, emotional distressor humiliationof anyperson.

Wewill not pay for anyincreasein lossdueto delaycausedby or resulting from:Delay

A. adverseweather conditions;

B. laborshortageor a reduction in workforce;

C. interferenceby strikersor otherpersons;
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Contra ctors ’ Open Builders ’ Ris k

Loss Payment
Limi tatio ns

D. adelay in or inability to obtain financing or refinancingof anykind; orDelay
(continued) E. theenforcement of anyordinanceor law that:

1. restrictsor regulatesimportsor exports; or

2. requires any insuredor othersto test for, monitor, cleanup, remove, contain, treat,
pollutantsdetoxify or neutralize, or in any wayrespondto or assesstheeffectsof or

fungus.

Except as providedundertheRental Incomeor Soft CostsAdditional Coverages, wewill not payLoss Of Market
for anylossor damagethat resultsfrom lossof market, lossof use, delay or indirect or
consequential lossof anykind.

electronic data maliciousWewill not pay for anylossor damageto causedby or resulting fromLoss Or Damage To
programming, regardlessof anyother causeor event that directly or indirectly:Electronic Data
· contributesconcurrently to; or

· contributes in any sequence to,

thelossor damage, even if such othercauseor event wouldotherwisebecovered.

Except as providedundertheEffects Of Law Additional Coverage, wewill not pay for anylossorOrdinance Or Law
damagecausedby or resulting from theenforcement of anyordinance, law or orderof
governmental authority regulating theconstruction, repair, replacement or demolition of buildingsor
structures.

Wewill not pay for penalties caused by or resulting from:Penalties

· non−completion; or

· delay in completion,

of contract; or

· non−compliancewith contract provisions.

rental income softcostsWewill not pay for any or lossyouincur due to thesuspension, lapseorSuspension, Lapse Or
cancellationof anycontract.Cancellation Of Any

Contract

Wewill not pay for anylossor damagecausedby or resulting from any warranty or guaranteeWarranties And
madeby youor anycontractor, subcontractor, manufacturer or supplier.Guarantees
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Condi tio ns

Therecan benoabandonment of any covered property to usunlesswespecifically agree to suchAbandonment
abandonment in writing.

Youmustallow usaccessto thej obsitewherethe lossor damageoccurs. You will alsoal low usAccess To Jobsite
accessto all contractors, subcontractors, manufacturers, suppliersandotherpartiessothat wemay
negotiatewith them.

Youmustexerciseduediligenceanddispatch in the repair or replacement of the lostor damagedDue Dilligence
construction works. You mustuseevery meansavailable to youto complete theproject andreduce

rental income softcoststhe and loss, including:

· completeor partial resumption of construction or operations;

· makinguseof materials, equipment, suppliesor otherproperty at the j obsiteor elsewhere;

· makinguseof substitutematerials or serviceswherepracticable; and

such reduction will be taken intoaccount in arrivingat theamountof losspayable.

Except as providedin theWaiverOf RightsOf Recoverycondition, any act or agreement by you,Impairment Of Rights Of
eitherbeforeor after lossor damage, which limitsyourright to recoverfor thelossor damagetoRecovery
covered property from theparty which is liable for thelossor damage, shall render coverage
providedby thisContract void butonly with respect to such lossor damage. Our right to retain the
premiumshall notbeaffected. Wearenot liable for anyclaim for lossor damagewhich youhave
settled or compromisedwithout ourwrittenconsent. But youmay accept ordinarybills of lading,
shippingreceiptsor warehousereceiptsissued by carriers for hireandwarehousemenfor hirewhich
limit their liability to lessthan thefull valueof thecovered property.

For insuredcoveredproperty in whichbothyouand aLossPayeeshownin theDeclarationshaveLoss Payable
an insurable interest, wewill:

· adjustlosses with you; and

· pay any claim for lossor damagej ointly to youand theLossPayee, asinterestsmay appear.

A. Wewill pay for covered lossor damagewithin 30daysafterwereceive theswornproofofLoss Payment
loss, if youhavecomplied with all of the termsof this insurance, and

1. we havereached agreement with youontheamount of loss; or

2. an appraisal award has beenmade.

B. Wewill not pay you more thanyourfinancial interest in thecovered property.

C. Wemay adjustlosseswith theownersof lost or damaged covered property if other thanyou.
If wepaytheowners, suchpayments will satisfy yourclaimsagainstusfor theowners’
covered property. Wewill not pay theownersmorethan their financial interest in the insured
covered property.

D. Wemay elect to defendyouagainstsuits arising from claimsof ownersof coveredproperty.
Wewill dothis at ourexpense.
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Contra ctors ’ Open Builders ’ Ris k

Condi tio ns
(continued)

rental income softYoumustnotify usassoonaspossibleof anyconditionwhich mayresult in a orNotification
cost loss.

constructionExcept as providedundertheAttachment AndTermination Of Coverageprovision,Occupancy
works shall not beoccupiedfor its intended purposewithoutourwritten consent. Failureto obtain
ourwrittenconsent shall void coverageprovidedby thisContract duringtheperiod of occupancy.

construction worksUseof the for temporaryconstruction offices, or for thestorageof
construction worksshall notconstituteoccupancy.

If youhaveany otherinsurancecovering thesamelossor damageasis insured againstby thisOther Insurance
policy, wewill only pay for theamount of lossor damagewhich is insured againstby thispolicy in
excessof theamount due from such otherinsurance, whetheryoucancollect onsuchother
insuranceor not.

If any lostor damagedcoveredproperty is recoveredby youor usaftera losspayment ismade, theRecovered Property
party making the recovery must give theotherparty promptnotice.

If any lostor damagedcoveredproperty has asalvagevalue, weshall control thedispositionof such
salvage.

Whencoveredproperty is recovered, youmay:

· keepthe recoveredcoveredproperty and returnthe losspayment to us; or

· keep thelosspayment andwewill keepthe recoveredcoveredproperty.

If any recoveredcoveredproperty hassalvagevalue, or if there is any moneyrecovered through
subrogation, wewill reimburseyoufrom theamountrecovered for:

· thedeductibleamount that waspaid;

· thepenalties youpaid asa result of Coinsurance, if applicable, or any applicable reporting
condition of thisinsurance; and

· any uninsuredlossresulting from an insufficient Limit Of Insurance.

If thereareanyexpensesin recovering any lostor damagedcoveredproperty, or through
subrogation, wewill share theexpenseswith youin proportion to theamountweareeach
reimbursed.

Wewill haveno rightsof recovery against:Waiver Of Rights Of
Recovery · any NamedInsured;

· any principal, principal’s representative, or subcontractor, if youareacontractor andare
required by aproperly executed constructioncontract to waive, andensure that wewaive, any
rightsof recovery; or

· any otherpersonor organization if youhavewaived yourrightsof recoveryagainst themin
writing prior to lossor damage, butonly to theextent of such written waiver.
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Condi tio ns

Otherwise, if any personto or for whomwemakepayment underthis insurancehasrights toWaiver Of Rights Of
recover damagesfrom another, thoserightsare transferredto usto theextent of ourpayment. ThatRecovery
personor organizationmustdoeverythingnecessary to secureourrights and mustdonothingafter(continued)
a lossto impair our rights.

Youmaywaiveyourrightsagainstanysuchpersonin writing:

A. prior to lossor damage to covered property; or

B. after direct physical lossor damage to covered property only if , at thetimeof direct physical
lossor damage, that party is oneof thefollowing:

1. an individual whoownsor controls themaj ority of capital stockof yourbusiness;

2. a related businessfirm majority−ownedor controlled by you, or that ownsor controls
themaj ority of thecapital stock of yourbusiness; or

3. yourtenant.

This will not restrict your insurance.

Youmaynotwaiveyourrightsof recoveryagainst any:

· commoncarrieror public warehousemanfor hire; or

· architect, consulting engineer or designer.

Youare theNamedInsured.Who Is Insured

If youareacontractor andarerequiredby asigned constructioncontract to insurecoveredproperty
againstdirect physical lossor damagefor yourbenefit and thebenefi t of:

· theprincipal;

· theprincipal’s representative; or

· any architect, consulting engineer or designer,

such principal, principal’s representative, architect, consulting engineer or designerarean Additional
Insuredastheir interestsmay appear.

If youareacontractor andarerequiredby asignedconstruction contract to insurecovered property
againstdirect physical lossor damagefor yourbenefit andthebenefit of your:

· subcontractors; or

· subcontractorsof every tier,

yourcontractorsandsubcontractorsof everytierareAdditional Insureds, butonly with respect to
work theyareperforming for youunder such signedconstruction contract andonly if thevalueof
their work has beenincluded in thecontract valuedeclaredto us.

If youareaprincipal andarerequiredby asignedconstruction contract to insurecovered property
againstdirect physical lossor damagefor yourbenefit and thebenefi t of:

· any architect, consulting engineer or designer; or

· contractor, subcontractor or sub−subcontractor,

such architect, consulting engineer, designer, contractor, subcontractor or sub−subcontractor is an
Additional Insured, butonly with respect to work being performedfor youundersuchsigned
constructioncontract andonly if thevalueof their work has beenincluded in thecontract value
declared to us.
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Condi tio ns

In noevent is any:Who Is Insured
(continued) · architect, consulting engineeror designer; or

· employeeor representativeof anyarchitect, consultingengineeror designer,

an Additional Insuredfor any professional servicesor advicewhich theyprovideonbehalf of any
insured.
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WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions

Blank media electronic data electronicmeanstheblankmediumuponwhich is recorded, butnotBlank Media
data itself.

Communication property means:Communication Property

· analog or digital communication equipment; or

· otherequipment usedto interactively communicatewith othersthroughvoice, picture, video
or writing,

youown or in yourcare, custodyor control.

Communication property doesnotmean:

electronic dataprocessing equipment· ;

electronic data· ;

· cellular telephone, laptopcomputers, pagers, personal digital assistants, mobilehandheld
global positioningsystemsandother handheld communicationdevices;

· contractors’ or subcontractors’ equipment, machineryandtools, trailers, materialsand
supplies;

· communication systemsfor saleor sold; or

· machinery andequipment, includingaccessories, toolsandsparepartsfor themachineryand
equipment.

Construction works means:Construction Works

· materials, supplies, machinery and equipment which youown, or which isownedby others
and for whichyouare legally liable, to beusedin andbecomeapermanent part of the
construction, reconstruction, erection, expansion, fabrication, renovation or repair of an
insured construction proj ect; and

temporary construction works office trailers· and , including their contents, provided their
insured construction proj ectfull cost ischarged to the andincluded in thecontract value

declared to us.

Construction works doesnotmean:

A. accounts, bills, deeds, evidencesof debt;

office trailersB. aircraft, motorvehicles, semi−trailers, watercraft or trailers, other than ;

officeC. contractors’ or subcontractors’ equipment, machineryandtools, trailers, otherthan
trailers, materials andsuppliesof asimilar naturenot intended to beused in or becomea
permanent part of theconstruction, reconstruction, erection, expansion, fabrication,

insured construction proj ectrenovation or repair of an ;

D. existing property or preconstructed property of othersto whichalterations, improvements,
renovationsor repairsarebeing made;

E. land, land valueor water, except excavations, gradingor fillings, unlesslossor damage to
such property is causedby or resultsfrom thedischarge, dispersal, seepage, migration, release

pollutantsor escapeof ;

landscapingF. , unless:
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WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions

landscaping1. thefull valueof hasbeen includedin thecontract valuedeclared to us;Construction Works
and(continued)

2. lossor damage isdirectly caused by fire, lightning, explosion, smoke, riot, strikersor
locked−out workmen, civil commotion or aircraft;

G. money, notes or securities; or

electronic dataH. , plans, blueprints, drawingsor other valuablepapersor records, except as
providedundertheElectronic DataAndValuablePapersAdditional Coverage.

Delay period scheduleddateof completionmeanstheperiod of time from the to thedate theDelay Period
construction is actually completed.

Electronic datameanssoftware, dataor otherinformation that is in electronic form.Electronic Data

Electronic data processingequipment means:Electronic Data
Processing Equipment · computers;

· computerperipherals;

· climatecontrol and protection equipment used solely for electronic dataprocessing
operations;

· separately identifiableand removablecomponent computer devicesthat areattachedto
covered property andaredesigned to control such property, butnottheproperty itself; and

blank media· .

Electronic data processingequipment doesnotmean:

electronic data· ;

· computers, peripherals, equipment or partsheld for saleor distribution;

· computers, peripherals, equipment or partsthat havebeensold;

· computers, peripherals, equipment or partsin thecourseof manufacture;

communication property· ;

· contractors’ or subcontractors’ equipment, machineryandtools, trailers, materials and
supplies;

· cellular telephone, laptopcomputers, pagers, personal digital assistants, mobilehandheld
global positioningsystemsandother handheld communicationdevices; or

· machinery and equipment, includingaccessories, toolsandsparepartsfor themachineryand
equipment.

Electronic data processingproperty means:Electronic Data
Processing Property electronic data· ;

electronic dataprocessing equipment· ;
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WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions

· cellular telephone, laptopcomputers, pagers, personal digital assistants, mobilehandheldElectronic Data
global positioningsystemsandother handheld communicationdevices; andProcessing Property

(continued) communication property· .

Electronic data processingproperty doesnotmean:

· contractors’ or subcontractors’ equipment, machineryandtools, trailers, materialsand
supplies; or

· machinery andequipment, includingaccessories, toolsandsparepartsfor themachineryand
equipment.

Floodmeans:Flood

· waves, tidal water or tidal waves; or

· risingor overflowing or breakingof anyboundary,

of natural or man−made lakes, reservoirs, ponds, brooks, rivers, streams, harbors, oceans, or any
otherbodyof water or watercourse, whether drivenby wind or not.

Flooddoesnot include:

specified per il· a that ensues from flood; or

· tsunamiresulting from earthquake.

Fungusmeansany:Fungus

A. 1. mildew, moldor otherfungi;

2. othermicroorganisms; or

3. any mycotoxins, spores, or otherby−productsof theforegoing; or

B. colonyor groupof any of the foregoing.

Hot testingmeans:Hot Testing

· commissioningor performance testing;

· any testing involving the introduction of flammableor explosive feedstock beginningwhen
such feedstockis first introduced; or

· therotational operation of any turbineor generator, except for rotational operationby turning
gearonly when theturbineor generator is notenergized.

Hot testingdoesnotmeanthecommissioningor performance testing of:

· heating;

· cooling;

· air handling; or

· electrical,

construction workssystemsthat arepart of .
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WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions
(continued)

Insuredconstruction proj ect meansaconstruction project which youhavecontractedto performInsured Construction
provided:Project
· theconstruction j obsite is locatedwithin theGeographic Scopeshown in theDeclarations

under Contractors’ Open Builders’ Risk;

· theconstruction activitiesbeing performedarewithin theScopeOf Operationsshown in the
Declarationsunder Contractors’ Open Builders’ Risk;

· theoriginal contract value, at the timeconstruction actually begins, is lessthanor equal to the
Contractors’ Open Builders’ RiskAutomatic Limit Of Insuranceshownin theDeclarations
under Contractors’ Open Builders’ Risk; and

construction works· youare required to provideinsuranceagainstphysical lossor damage to
under thetermsandconditionsof aconstruction contract whichyouhavesigned prior to
beginningconstructionactivities,

unlessotherwisestated.

In transit meansbeingshippedby air, surfaceor waterborneconveyance from thetimebeginning:In Transit

· when, if shipped from yourpremises in or onconveyances youown, leaseor operate, the
property departsyourpremises;

· when, if shipped from premisesof othersin or onconveyancesyouown, leaseor operate, the
property is transferred intoyourcare, custodyor control; or

· whentheproperty is actually movedfrom thepoint of shipment boundfor aspecified
destination, if shippedin or onanyother conveyance;

and ending:

· whentheproperty is accepted by, or onbehalf of, theconsigneeat the intendeddestination;

· whentheproperty is accepted by, or onbehalf of, theconsigneeat anyintermediatepoint
short of reachingtheoriginal intended destination;

· at suchpoint whereyou, or theowner of theproperty if other thanyou, order theproperty
stoppedandheld pendinginstructions. However, thisdoesnotapply to property while in the
custodyof acarrier for hireandwhich is beingheld at a locationotherthan theintended
destination by such carrier’s"on−hand" department for aperiodnot to exceed30days; or

· when, if shipped to yourpremises in or onconveyancesyouown, leaseor operate, the
property arrivesat your premises.

In transit includesordinary, reasonable, andnecessary stops, interruptions, delays, or transfers
incidental to therouteandmethodof shipment, but not whileat premisesyouown, leaseor operate.
In transit alsoincludestheperiod of timeduringwhich:

· there isasubstantial andunauthorizeddeviation from thenormal routeby acarrier for hire;
or

· thecontract of carriage is, withoutyourknowledge, abandonedenrouteby acarrier for hire,
itsagent, or itsdriver.

In transit doesnotmean:

A. property shipped by mail, unlessshipped by registeredmail;
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WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions

B. import shipments, within theCoverageTerritory, until such timeasoceanmarine insuranceIn Transit
hasceased to coversuchproperty;(continued)

C. exportshipmentsonce:

1. loaded onboardanysteameror otherwatercraft; or

2. ocean marineinsurancehas begunto coversuchproperty,

whichever occursfirst; or

D. property owned by otherswhenyouareactingasacarrier for hire.

Landscapingmeansplants, trees, shrubs, lawnsandseedswhichareplantedaspart of theLandscaping
constructionproject and used for decorativepurposes or to control erosion.

Maliciousprogramming electronic data systemmeansan illegal or maliciousentry into or aMalicious Programming
which results in functionsthat:

· distort;

· corrupt;

· manipulate;

· copy;

· delete;

· destroy; or

· slow down,

electronic data systemsuch or .

Maliciousprogramming doesnotmean:

· theft of telephoneservices; or

electronic dataprocessing property· direct physical lossor damageto .

Mechanical or electr ical system or apparatusmeansany:Mechanical Or Electrical
System Or Apparatus · boiler, firedpressurevessel, unfiredpressurevessel normally subject to vacuumor internal

pressureotherthan weightof itscontent, refrigerating andair conditioning vessels, including
metal pipingandits accessoryequipment connectedthereto; and

· mechanical or electrical machineor apparatusused for thegeneration, transmissionor
utilization of mechanical or electrical power.

Mechanical or electr ical system or apparatusdoesnotmeanany:

A. part of aboiler or fired vessel or electric steamgenerator that doesnotcontain steam or water;

B. insulatingor refractory material;

C. non−metallic vessels, equipment, machines andapparatus, including their glassliningsand
non−metallic parts, unlessconstructedin accordancewith theAmericanSociety of
Mechanical Engineers;
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WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions

D. glassliningsof vessels, equipment, machines andapparatus;Mechanical Or Electrical
System Or Apparatus E. catalyst;
(continued)

F. piping, vessels or electrical cables, notenclosed in conduit, burieddirectly in theground;

G. sewer piping;

H. sprinklersystem pipingor water pipingotherthan:

1. feedwaterpiping between any steam boilerandits feedpumpsor injectors;

2. steam boilercondensate returnpiping; and

3. metal water piping interconnecting vessels forming part of a refrigerating or air
conditioningsystemused for cooling, humidifyingor spaceheating;

I. part of an unfiredpressurevessel that is notunder:

1. pressure; or

2. internal vacuum;

J. structure, foundation, cabinet or compartment containingany vessel, equipment, machineor
apparatus;

K. felt, wire, screen, die, extrusionplate, swinghammer, grindingdisk, cutting blade, cable,
chain, belt, rope, clutchplate, brakepad, non−metallic part or anypart or tool subject to
frequent periodic replacement;

L. vessel, equipment, machineor apparatusmanufacturedby youfor sale;

M. powershovel, dragline, excavation vehicle (whetheror not licensed for roaduse), aircraft,
floating vessel or structure, penstock, draft tubeor well casings; or

electronic dataprocessing propertyN. , except for component computerdevices that areused
solely to control amechanical or electrical machineor apparatususedfor thegeneration,
transmissionor utilization of mechanical or electrical power.

Whenavessel usesaheat transfermediumotherthan wateror steam, wewill considerthemedium
used and itsvaporas substitutes for thewords"water" or "steam".

Office trailers meanstrailers:Office Trailers

· ownedby you; or

· in yourcare, custodyor control,

used in theconstruction, reconstruction, erection, expansion, fabrication, renovationor repair of an
insured construction proj ect.

Office trailers does not mean trailers:

· attachedto anymotor vehicleor motorizedconveyance, whether or notthemotorvehicleor
motorized conveyance is in motion; or

· duringhitchingor unhitchingoperations, or when trailersbecomeaccidentally unhitched
from amotorvehicleor motorized conveyance.
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WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions
(continued)

Pollutantsmeansanysolid, liquid, gaseousor thermal irritant or contaminant, including smoke,Pollutants
vapor, soot, fibers, fumes, acids, alkalis, chemicalsandwaste. Waste includesmaterials to be
disposedof, recycled, reconditionedor reclaimed.

Pollutants fungusdoesnotmean .

Rental incomemeansnet rental incomeyouwould haveearnedhadtherebeen nodirect physicalRental Income
delaylossor damage, lessanynecessary chargesor expenseswhichdonot continueduringthe

per iod.

Rental incomedoesnotmeanbankinterestor investment income.

Scheduleddateof completion meansthedate that construction would havebeen completedasScheduled Date Of
shownonthemostrecent construction timetableexistingonthedateof lossor damagehadthereCompletion
beenno direct physical lossor damage.

Sinkholecollapsemeansthesudden sinkingor collapseof land intoundergroundemptyspacesSinkhole Collapse
created by theaction of wateron limestoneor dolomite.

Sinkholecollapsedoesnotmean:

· thecost of fi lling land; or

· thesinkingor collapseof landinto man−madecavities.

Soft costsmeansreasonable:Soft Costs

· extraconstructioncoststo continueconstructionand meet contract dates;

· construction loaninterestonmoneyborrowed to financeconstruction;

· realty taxesandother assessmentsontheconstruction site;

· architect, engineeringandconsultant fees;

· legal andaccounting fees;

· insurancepremiums;

· advertisingand promotional expenses;

· costsandcommissionsresulting from renegotiating leases; and

· othersimilarcosts,

youincur over andabovethecostsyouwouldhavenormally incurredduringthecourseof
construction.
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SPECIMEN

WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions
(continued)

Specified per il means:Specified Peril

· aircraft or self−propelledmissiles;

· explosion;

· fire;

· leakage from fireprotection equipment;

· lightning;

· minesubsidence;

· riot or civil commotion;

sinkholecollapse· ;

· smoke;

· vandalism;

· vehicles;

· volcanic action; or

· windstormor hail.

System meansacomputer andall input, output, processing, storage, off−linemedia library, andSystem
communication facilitieswhich areconnectedto suchcomputer, providedsuchcomputer and
facilitiesare:

· ownedandoperated by you;

· leasedandoperated by you; or

· utilizedby youpursuant to awritten contract.

Technologyper il:Technology Peril

A. meansaperil not otherwiseexcluded.

maliciousprogrammingB. does not mean .

electronic dataParagraphB. only appliesto .

Temporary construction works meansscaffolding (including scaffoldingerection costs),Temporary Construction
formswork, falseworkand temporarystructuresnecessaryfor thecompletion of theconstructionWorks
project.
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SPECIMEN

Contra ctors ’ Open Builders ’ Ris k

WHEN USED WIT H RESPECT TO INSURANCE UNDER THIS CONTRACT:Defini tions
(continued)

Valuablepapers meansvaluable:Valuable Papers

· papers, documents, records, negatives, transparencies;

· tapes of all types;

· original plans, blueprints, specificationsor designs; and

electronic data electronic data· original sourcematerial used to enter or program , butnotthe
itself.

Water meanswater that:Water

· escapesfrom processingequipment, plumbingsystems, refrigeration systems, cooling
systemsor heatingsystems(other thanundergroundstoragetanks, undergroundpipingor
undergroundtubing) providedsuchwater is intendedto becontainedin suchprocessing
equipment, plumbingsystems, refrigeration systems, cooling systemsor heating systems;

· backsup or overflowsthroughsewers, drainsor sump;

· seepsor leaks throughbasements, foundations, roofs, walls, floorsor ceilingsof any building
or other structure; or

· entersdoors, windowsor other openingsin anybuildingor otherstructure.
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