Coverage

Construction Works

Extensions Of
Coverage

Cost To Re-erect
Undamaged Scaffolding

Removal

Additional Coverages

Arson Or Theft Reward

Inland Marine Insurance

Contractors’ Open Builders’ Risk

Contract

Wordsand phrasesthat appearin bold print have spesial mearingsand are definedin the
Definitionssection of thiscortract.

Throughouthis cortract the words"you" and "your" refer to theNamed Insuredshown in the
Declarationsof this pdicy. Thewords"we", "us"and"our" refer to thecompanyprovidng this

insuraie.

We will pay for direct physca lossor damageto construction works causedby or resuting from a
peril nat otherwig excluded notto exceed theapgicalde Limit Of Insuence for Congrudion
Worksshownin the Declarations

The lossor damag mustoccur at, or within 1,000feet of, the constrwtion j obste of aninsured
construction proj ect, unlessotherwie sated

The following ExtensonsOf Coverace are included under your coverage for Condrudtion Works
or Electronic Data And Vaualie Papers andare subject to theapgicalde Limit Of Insuence for
Constrietion Worksor Electronic Data And V alualie Papersshown in the Declarations

We will pay thereasonale andnecessry additional cogs youincur to re-erect undamaegd
scaffolding following direct phystal lossor damag to construction works causd by or resuking
from aperil nat otherwiseexcluded.

The scaffoldingmug be a the premiseswhere the lossor damag occurs

The lossor damag mustoccur at, or within 1,000feet of, the constrwtion j obste of aninsured
construction proj ect, unlessotherwie sated

We will pay for direct phystal lossor damag to construction works, dectronic data or valuable
papers while:

being moved to another location or returnedfrom suchlocation to its original location; or
temporaity stoed a andherlocation for upto 180days

if youmusg movethe construction works, electronic data or valuable papers from suchlocation
to presene themfrom imminent lossor damage causedby or resuting from a peril nat otherwise
excluded

Unlessotherwisestated, thefollowing Additiond Covelagesare providedonly if aLimit Of
Insuraice for such Addtiond Covelagesis shown in the Declarations

Wewill pay areward of 25%o0f thecoweredlossor damage up to amaximum of $10,000, for
informetion leading to a felony conviction arising out of direct physcal lossor damageto covered
property causedby or resuting from arson larceny, burgbry or vanddism
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Additional Coverages
(continued)

Civil Authority

Construction Works
Awaiting Delivery

Construction Works In
Transit

Inland Marine Insurance

We will pay for the actud rentd income or sdt costslossyouincurcausedoy or resuting from a
delay in thecompktion of construction works, directly causedby the prohikition of accessto
construction works by acivil authority.

This protibition of accesshy acivil authority mustbethe direct resut of direct physca lossor
damageto propety away from such construction works by a peril nat otherwi® excluded
providedsuchpropety is within onemile from such construction works.

The mostwe will payfor Civil Authoiity is the applicable Limit Of Insurawe for Rertal Incomeor
Soft Costsshown in the Declarations

This Additiond Covelagewill begin:

after theappicale waiting peiiod shownin the Declarationsfor Rertal Incomeor Sot Costs
expires; or

24 hoursfollowing the time the civil authoity prohikits access
whichewer isthelonger.

The Waiting Pefod shownin the Declarationswill begin immediately following thetime thecivil
authoiity prohilits access

This Addtiond Covelagewill apply:
for apeiiod of up to 30 conseutive days after coverage begins or
urtil yourrentd income or soft costslossends

whichever occursfirst.

We will pay for direct physca lossor damageto construction workswhile a temporary locations
awaiting ddivery to the construttion j obste of aninsured construction proj ect causedby or
resuting from a peiil nototherwiseexcluded, nat to exceedthe goplicable Limit Of Insuraree for
Constrution WorksAwaiting Delivery shown in the Declarations

This Addtiond Coverage does nat indudeconstruction works:
while at, or within 1,000feet of, the constration j obste of aninsured construction proj ect;
while a, or within 1,000feet of, the premisesyou own, leaseor operate; or

while at, or within 1,000feet of, thepremiss of anymanufacturer or suppier.

We will pay for direct physca lossor damageto construction workswhile in transit, including
shipmentsby regisered mal, causedby or resiting from a peril nat otherwie excluded, nat to
exceedthe applicable Limit Of Insuraie for Constrtion WorksIn Transk shownin the
Declarations

This Additiond Covergeasoindudesdirect physcd lossor damageto construction works while
in transitwhichis causedby or restts from fraudperpetrated by anypersoror personswho
repreent themsaves to be theproperpatty or patties to receive goodsfor shipmentsor accep goods
for ddivery, nat to exceedthe gpplicable Limit Of Insuraige for Constrution WorksIn Transt
shownin the Declarations
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Contractors’ Open Builders’ Risk

Additional Coverages
(continued)

Debris Removal A.  Wewill pay for the costsyou incurto demoishand remove debris of damaged

1 construction works or valuable papers at a construction j obste of aninsured
construction proj ect;

2. constuction works while a temporary locationsawaiting ddivery to a constrietion
jobste of aninsured construction proj ect; or

3. construction workswhilein transit,

caued by or resulking from a peiil nototherwiseexcluded tha occursduringthepdicy

period; and

4, landscajing causedby or resuting from the peiils of fire, lightring, exploson, smoke
riot, stikersor locked-out workmen, civil comnotion or aircraft that occursduringthe
pdicy period.

B.  Themostwe will payfor debrisremovéis thelesserof:
1 25% of the covered direct phystal lossor damag; or

2. theremaningapgicade Limit Of Insuance for Congrudion Worksor Electronic
Daa AndValualle Papersshown in the Declarations after payment of thecowered
direct phystal lossor damag.

C. If theamourt in B. aboweisinsufficient to paythe debrisremové, we will pay theremaning
debrisremové, subject to theappicale Limit Of Insuence shownunder DebrisRemova in
the Declarations

We will aso pay upto $1,000for the costsyou incurat esch condrudion j obste of an
insured construction proj ect to removedebis tha is blown ontosuchcongrudion j obste
by wind, if thewind would be coveredby thisinsuence.

D. Debrisremovd will be paid onlyif:

1 reported to usin writing within 180 days of the date of the direct phystal lossor
damageto the construction works or valuable papers; and

2. aLimit Of Insurame apgicale to the damagedconstruction works or valuable
papers is shown in the Declarations

E. Debrisremovadoesnat apply to codsto:
1 a cleanup or remove pollutants from land, water or air;

b. cleanup, remove, restoe or redace coveredpropety becauseof the pregnce of
fungus or

C. cleanup, remove, restoe or redace polluted land water or air,
eitherinsgdeor outside of construction works; or

2. demolishandclear the site of theundamagd pottion of the construction works.

Inland Marine Insurance
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Additional Coverages
(continued)

Effects Of Law

Inland Marine Insurance

If thereisan ordnarce or law in effect at thetime of lossor damagethat reguateszoring, landuse
or congrudion of construction works, andif that ordinance or law affects therepair or replacement
of the lostor damagedconstruction works, andif you:

A.  repar or redace the construction workswithin 24 monthsfollowing the date of direct
physca lossor damag, we will pay for:

1 a theredacemen costof theundamagd pottion of the construction works
which mustbedemoishedn orderto complywith the minimum standards of
such ordnarce or law; or

b.  theactud cashvaue of the undamagedporion of the construction works
which mustbedemoishedn orderto complywith the minimum standards of
such ordnarce or law (if the gpplicable LossPayment Basisshown in the
Declarationsis Actua CashVaue);

2. thecogsto demolishandclear thesite of theundamagd pottion of the construction
works which mustbe demoishedn orderto complywith the minimum standards of
such ordnarce or law; and

3. theincreasedcod to repair or reconstrutt the construction worksto the same generd
size and for the same genem use to comply with theminimumstandardsof such
ordinarce or law, except we will notinclude any costs

a for land water or air, eitherinsde or outside of construction works;

b. for pawed or corcrete surfaces retainingwalls, foundtionsor supportdodow
the surface of theloweg floor or bagment, unlessspecifically coveredby this
pdicy, orlandscajng;

C. incured outside thelegd boundry of the constrution j obste;
d. if construction worksis valuedon an actud cashvaluebass; or

e atributade to anyordnarce or law tha youwere requredto, butfailed to,
comply with beforethe loss or

B. donotrepair or replace construction works, we will payfor:

1. theactud cashvaue of the undamagedporton of the construction workswhich must
be demolished in order to comply with the minimumstandardsof such ordnarce or
law;, and

2. thecog to demolishandclear the site of theundamagd pottion of construction
works which mustbedemoishedn orderto complywith the minimum stancdards of
such ordnarce or law.

When direct physcal lossor damag is caugd by or resuls from bath:
aperil nat otherwie excluded and
an excludedpeiil,

wewill nat pay theordinence or law cogs atributalde to the excludedpeiil. Insead we will pay
basedon tha pottion of such cogs equd to the proporton that the covereddirect physca lossor
damagebearsto thetotal direct phystal lossor damag, nat indudingordirance or law cosgs,
unlessthe ordnarce or law appliessokly to that porion of the construction workswhich suffeed
the covereddirect physca lossor damage
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Additional Coverages

Effects Of Law
(continued)

Electronic Data And
Valuable Papers

Expediting Expenses

Inland Marine Insurance

Contractors’ Open Builders’ Risk

This Addtiond Covelagedoesnotapgy to:

any increase in costs lossor damage assaiated with the enfoicement of anyordinance or law
tha reguires any insuredbr othersto testfor, montor, cleanup, remove, contain, tret,
detoxify or neuralize, or in any way respondo, or assesshe effects of fungusor pollutants;
or

lossor damag causd by or resuting from fire for which ensies from nuclear reaction or
radiation, or radioactive conamination,

regardessof any othercauseor evert that directly or indirectly:
contiibutes concurently to; or
contibutesin anyseqence to,
thelossor damage even if sich othercauseor evert would otherwisebe covered.

This Addtiond Covelage doesnotappy to the FungusClean-up Or Removéa Addtiond Coveiage
or Pallutart Cleantp Or Remové Addtiond Covelege

The mog we will pay unde the Effects Of Law Additional Coverage isthelesserf the
amourt of lossor damage
mostrecert vaue of the lostor damagedconstruction works repotedto us or

gpplicable Limit Of Insurarwe for Eff ects Of Law shownin the Declarations

We will pay for direct physca lossor damage to:
electronic data causedby or resuting from atechndogy peril; or
valuable papers causedby or restting from a peril nat otherwis excluded

nat to exceedthe applicable Limit Of Insuraie for Electronic Data And Vauable Paggrs shownin
the Declarations

The lossor damag mustoccur &, or within 1,000feet of, the constrietion j obste of aninsured
construction proj ect, unlessotherwis stated

We will pay thereasonalte andnecessry addtiond cogs youincur for:
wages for ovettime, night work or work on pubic hdidays, and
expresdreightor otherrapgd meansof transporétion,

to expedte repair or reconstrution of construction worksthat suffersdirect physca lossor
damage causedby or resuting from a peril nat otherwiseexcluded, nat to exceedthe gpplicable
Limit Of Insuraiee for Expediting Expengs shownin the Declarations
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Additional Coverages
(continued)

Expenses To Reduce
Loss

Fire Protection
Equipment

Fungus Clean-up Or
Removal

Loss Prevention
Expenses

Inland Marine Insurance

In theevent of a covered rentd income or soft costsloss we will cover the necessaryexpensesyou
incurto avdd furtherrenta income or soft costsloss but we will not pay morethan theamounty
which thelossis redwed

The mostwe will payfor Expenseslo Redice Lossis theapgicalde Limit Of Insuance for Rental
Incomeor SoftCogs shownin the Declarations

Wewill pay thecog youincur to refill your dischargedfire pratection equipmen whetheror nat
thereisdirect phystal lossor damag to proyerty.

This Addtiond Covelageis provided regardlessof whether a Limit Of Insuraige is shown in the
Declarations

Wewill pay thecogs youincur to cleanup, remove, restoe or redace covered propety becauseof
the pre@nce of fungus at the construetion j obste of an insured construction proj ect.

The mostwe will payat thecondrudion j obste of an insured construction proj ect for the sumof
al swch covered coststhat occur duiing each separate 12-monthpolicy peiiod, regardessof whether
this Additional Coverage appearsin any othercortract or contracts tha form part of this policy is
theapgicale Limit Of Insuance for FungusClean-up Or Remové shownin the Declarations

Wewill nat pay for the coststo testfor, montor, contain, treat, detoxify or nedralize, orin anyway
respondo or asgssthe effects of fungus other thanpaymeinfor testing tha is performed during
the clean-up or removal of thefungus

This Addtiond Covelagedoesnotapyy if the preence of fungus
A. iscaugd by or resuls from:
1 apeil tha is excludedunderthis insurane; or

2. moidure other thanwater or flood, if the flood would be covered uncer this
insurage;

B. existedpriorto the effective date shown in the Declarations

is nat reported to usin writing as soonaspossilbe after youfirst becomeawae, or in the
exercise of reasonale care, shouldhave becomeawag, of the preserce of fungus or

D. isa acondrudionjobstetha hasbeen specifically excluded in the Declarationsor by
endorsemetrto thispolicy.

Wewill pay thereasonalte andnecessary costsyouincurto protect coveled property a the
constrietion j obste of aninsured construction proj ect from imminert direct phystal lossor
damage causedby or resiting from a peril nat otherwig excluded, nat to exceedthe applicable
Limit Of Insurare for LossPrevertion Expengs shownin the Declarations

To the extent possilbe, you mustnotify usof yourintert to incursuchcog beforeyoutake any loss
prevertion action.

In any evert, youmug natify uswithin forty-eight (48) hoursafteryou have takenanyloss
prevertion action.
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Additional Coverages
(continued)

Pollutant Clean-up Or
Removal

Preparation Of Loss
Fees

Inland Marine Insurance

Contractors’ Open Builders’ Risk

Wewill pay thecogs youincur to cleanup or removepollutants from land water or air:

A. a thecondrudionjobste of an insured construction proj ect and eitherinsde or outside of
construction works; and

B. if thepollutantswere pat of construction workswhilein transit,

if thedischargg, dispersl, seepage, migration, release or eccape of the pollutantsis causd by or
results from a peril nat otherwie excluded

The costswill be paid only if they are repotedto usin writing within 180 days of the date the peiil
occurred which caugd or resuted in thedischarge, dispersl, seepage, migration, releaseor es@pe
of the pollutants.

The mostwe will pay.
at the construetion j obste of aninsured construction proj ect; and
foranypropety in transit,

for all suchcowveredcods tha occur duringeach serate 12-monthpolicy petiod, regardessof
whetherthis Addtiond Covelageappearsin anyother contract or cortractstha form pat of this
pdicy, istheapgdicade Limit Of Insuence for Pollutart Cleantup Or Remova shownin the
Declarations

Wewill nat pay for the coststo testfor, montor, contain, tregt, detoxify or neutraize, orin anyway
respondto or asgssthe effects of pollutants, other thanpaymenmfor tesiing that is performed
during theclean up or removal of thepallutants from the land water or air, eitherinsdeor outside
of construction works.

This Addtiond Covelagedoesnat apply if the disclerge dispersd, seepage migraion, releaseor
espeof pallutants:

is cau®d by or resuts from a peril tha is excludedunderthisinsurage; or

occurred prior to the effective date shownin the Declarations

Wewill pay theressonalte andnecessry:

expenss we require you to incurafter covereddirect physcal lossor damageto covered
property to determire theextert of suchlossor damage and

expenss and feesincurredfollowing covered lossor damag to cettify yourrenta income
or softcostsloss

nat to exceedthe gpplicable Limit Of Insuraie for Preration Of LossFeesshown in the
Declarations

This Addtiond Covelagedoesnotapgy to any expensesyouincurfor any:
insuraee adjuder, consltant or attorney or

of yoursubgdiaries or affiliates
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Additional Coverages
(continued)

Public Safety Service
Charges

Rental Income

Soft Costs

Attachme nt And
Termination Of
Coverage

Inland Marine Insurance

We will pay thechargesyou:
assune underanycortract or agreement; or
arerequredto payby locd ordirence,

in effect at thetime of the direct phystal lossor damag, if afire departmernt or other muniipa
agercy charged with presening pulic safety is called to save or pratect coveredpropety from
direct physta lossor damage causedby or resuting from a peril nat otherwise excluded notto
exceedthe applicable Limit Of Insuraiee for Publc Sakty Senice Charges shownin the
Declarations

Wewill pay theactud renta income lossyouincur duiing thedelay period causedby or resuting
from adday in thecompktion of construction works, notto exceed theapgicalde Limit of
Insuraice for Rertal Incomeshown in the Declarations

The dday mustbe causedby or resut from direct physcal lossor damageby a peiil nototherwise
excludedto construction works:

at the construetion j obste of aninsured construction proj ect; or

while in transit

We will pay theactud softcostslossyouincur duiing thedday period causedby or resuting from
delay in the completion of construction works, notto exceed theapgicalde Limit Of Insuence for
Soft Costsshown in the Declarations

The dedlay mustbe causedby or resut from direct physcal lossor damageby a peril nat otherwie
excludedto construction works:

at the construetion j obste of aninsured construction proj ect; or

while in transit

Covergeappiesto construction worksfor dl insured construction proj ects whichbegn during
the policy peliod shownin the Declarations

Coveragebegdns subiject to al otherterms, condtionsand limitationsof this policy, when youfirst
becomeresponible for the constuction works, butnotbefole the eff ective date of this Contract.

Coveiege endswhen thefirst of thefollowing occurs
A. yourinterestin the construction works ceass,

B. thispolicy or contract expires or is cancelled Howe\er, expiration or cancellation of this
pdicy or cortract shdl notendcoverage provdedfor construction works for any insured
constuction proj ectswhich are dreadyinsued by thisinsuraie at thetime this policy or
contract expires or is cancdled unless

1 younoify usthat cancellation or expiration appliesto exisiing insured construction
projects, or

2. wenotfy youthat cancdlaion or exgration appies to existing insured construction
proj ects,

C. theconstruction works are accepted by theowner or purcleser
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Attachme nt And
Termina tion Of
Coverage
(continued)

Exclusions

Acts Or Decisions

Design

Disappearance

Dishonesty

Inland Marine Insurance

Contractors’ Open Builders’ Risk

D. hottesing begins or

E. 45 dayspassfromthedate the construction works begn to be used for the purposs for
which it was desigred and constructed.

Thisinsurace doesnotapgy to lossor damag caugd by or resuking from acts or decisions
indudingthe failureto act or decide of any person group orgarization or governmetal body.

This Acts Or Decisionsexcluson does nat apply to ensing lossor damag causd by or resuking
from a peril nat otherwig excluded

Thisinsurage doesnotapgy to:

1 the cog necessaryto repair, redace or rectify construction works dueto error, omis$on or
deficiencyin desgn, plan speification or suneying of such constuction works;

2. lossor damag to construction works necessaryto repr, redace or rectify construction
works dueto error, omissionor deficiency in desgn, plan speification or suneying of such
construction works or any part of such construction works; or

3. theaddtiond costof improvementsto the origind desgn, plan speification or suneying of
such construction works.

Paegraphl. abowe shell nat apply to other construction works which are free of such error,
omisson or deficiercy, butare damaged as a resut of sucherror, omissionor deficiency.

Thisinsurage doesnotapgy to lossor damag caugd by or resuking from:
disapparance; or
shotage disdosedon taking invertory,

wheetherisnophystca evidence to showwhat happered.

This Disaparance exclusiondoesnotappy to ensuinglossor damage causedby or resuting from
a peril nat otherwiseexcluded.

Thisinsurage doesnotappy to lossor damag caugd by or resuking from fraudulent, dishorest or
crimind acts or omissonscomnittedaloneor in collusionwith others by you, your patners
membersofficers manage's, directors trustes employees anyore performing acts coming within
thescope of the uswal dutiesof youremployees or by anyore authoized to act for you, or anyore
to whomyou have ertrused coveied property for any purpos.

This Dishonety exclusiondoesnotapgy to:
A. atsofvandism

B. actscomnittedby cariiersor warehousemeffor hire or anyoneclaimingto be a cariier or
warehousemefor hire, other than

1. you, yourpartners, directors trusees and employees,
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Exclusions

Dishonesty 2. anyore performing acts comingwithin the scoge of the uswd duiesof your
(continued) employess; or

3. anyoneauhorizedto act for you; or

C. ensuinglossor damage causedby or resuting from a peril nat otherwie excluded

Errors In Systems This insurace doesna apply to lossor damage causedby or resuting from:
Programming A. erorsoromissionsn the development of, progamming of, or ingrudionsto:
1.  €eectronic dataprocessng property; or

2. amechine, or

B. dectronic datawhichis fadty, inadequete or defective for the use intendedat thetime of
lossor damag.

This Errorsin Sysems Programming excluson does nat gpply to ensing lossor damag caugd by
or resuting from a specified peril.

Fungus Thisinsurare doesnotapy to lossor damag:
which isfungus
which is in anywayattributed to the pregnce of fungus or
causd by or resuking from fungus
regardessof any othercauseor event tha directly or indirectly:
contiibutes concurently to; or
contributesin anysequnce to,
thelossor damag, evenif suchother caue or event would otherwis be covered.
This Fungusexclusion does nat apply:
A.  whenthe preserte of fungusrestts from:
1 exploson;
2. fireg
3. leakage from fire protection equipment; or
4, lightning or

B. totheexen insurageis provided under the FungusClean-up Or Removéa Additiond
Coverge

Governmental Or Military Thisinsuraee doesnotappy to lossor damag caugd by or resuking from sézure, confiscation,

Action expropretion, nationdization or destriction of propety by orderof governmenta or military
authoiity, whether de j ure or defacto, regardlessof anyother caus or event that directly or
indirectly:

contibutes concurently to; or
contiibutes in any sequerce to,

thelossor damage, even if such othercauseor evert would otherwisebe covelred.

Inland Marine Insurance
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Contractors’ Open Builders’ Risk

Exclusions

Governmental Or Military This Governmetal Or Military Action exclusiondoesnotapgy to lossor damag causd by or

Action resuting from acts of destriction orderedby governmenta or military authority:
(continued) A. whentakenat thetime of afireto prevert its sprex, if thefire would be coveredunderthis
insurawe; or

B. if theact of destrictionis made necessaryby direct phystal lossor damag to:
1 construction workswhilein transit or
2. aconveyncein or onwhich construction workswhile in transitis loaded

caued by or resuking from a peiil not otherwiseexcluded.

Inherent Vice/Latent Thisinsurane doesnotapgy to lossor damag causd by or resuking from inherert vice or latent
Defect defect.

This Inheent Vice/L atert Defect excluson does nat apply to:
lossor damag@ caugd by or resuking from a specified peril; or

ensuinglossor damage causedby or resuting from a peril nat otherwi® excluded

Insects Or Animals This insurace doesnotapgy to lossor damege causedby or resuting from nestiing or infestation
by, or disctergeor release of waste prodicts or secretionsof anyinsect or other animd.

This Inseets Or Animals exduson does nat pply to ensting lossor damag caugd by or resuking
from a peril nat otherwig excluded

Mechanical Breakdown This insurane doesnotapgy to lossor damag caugd by or resuting from mechanical breakdown
(Other Than Abrupt And This M echanical Breakdown (OtherThanAbruptAnd Accidental) excluson does notapgy to:

Accidental
) A. abruptandaccidertal breakdownof mecharica or dectrical systemor apparatuswhich

causgs direct phystal lossor damag to dl or part of that mecharical or eectrical system
or apparatusprovidad thedirect physcd lossor damage becomes marifes et the time of
the breskdown that causedit.

Abrup and accidenta breskdown of mecharical or dectrical systemor apparatusdoes
nat indude

1 rug, oxidation or corrosion
2. faulty, inadequéee or defective desgn, plan speificationsor ingallation;

3. failureof mecharicd or eectrical systemor apparatusto performin accordarece
with plansor specifications or

4, freezing causedby or resuting from weather condtions or

B.  ensuinglossor damage causedby or resuting from a peril nat otherwig excluded.

Inland Marine Insurance
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Exclusions
(continued)

Nuclear Hazard

Planning, Zoning Or Site
Selection

Pollutants

Inland Marine Insurance

This insurace doesnotapgy to lossor damag caugd by or resuting from nudear reaction or
radiation, or radoactive cortamiretion, regardessof any othercauseor evert tha directly or
indirectly:

contributes concurently to; or
contiibutes in any sequerce to,
thelossor damage, even if such othercauseor evert would otherwisebe covered

This Nudear Hazard exclusiondoesnotappy to ensuinglossor damageto construction works,
electronic data or valuable papers causd by or resuting fromfire, if thefire wouldbecowered
uncer thisinsuence and thereis alaw in effect in the j urisdiction whee thelossor damage occurs
tha expresty prolibits usfrom excluding such ensuinglossor damage

Thisinsurage doesnotapgy to lossor damag (including the cog of correcting or makng good
caugd by or resuking from anyfauty, inadequate or defective planring, zoningor site selection.

This Planning Zoning Or Site Selection excluson does nat gpply to ensiing lossor damag causd
by or resuting from a peiil nototherwiseexcluded.

Thisinsurage doesnotapgy to lossor damag caugd by or resuting from the mixture of or
contact between property anda pollutant when such mixture or contact causs the propety to be
impure and harmful to:

itself or otherpropety;
personsanimds or plants

land water or air; or

any otherpat of anenvironment,

eitherindgdeor outside of a stricture, regardlessof any othercauseor evert tha directly or
indirectly:

contiibutes concurently to; or

contiibutes in any sequerce to,
thelossor damage even if such othercauseor evert would otherwisebecovered
This Polutantsexcluson does nat apply to:

A. themixtureof or cortact betweenpropety and pollutants if the mixtureor contact is directly
caud by or directly resuks from a specified peril;

B. anysdid, liquidor gas used to suppessfire; or

C. water.

PaegraphsB. and C. do nat apply to lossor damage involving:
virusesor otherpahogensor

ammonga
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Exclusions
(continued)

Settling

War And Military Action

Wear And Tear

Workmanship And
Materials

Coverage Territory

Inland Marine Insurance

Contractors’ Open Builders’ Risk

This insurace doesnotapgy to lossor damag causd by or resuting from sdtling, subsi@énce,
cracking, shrinkng, bulging or expan$on of land, pavedor conciete surfces, foundtions pods or
strudures

This Settling exclusiondoesnotapgy to:
lossor damag@ caugd by or resuking from mine subsi@nce or sinkhole cdlapse; or

ensuinglossor damage causedby or reslting from a specified peril.

Thisinsuraoe doesnot apply to lossor damage causedby or resuting from:
war, including undeclared or civil war,

wallike action by amilitary force, indudingactionin hindeing or defendingagging an actud
or expectedattack, by any government, soveeign or otherauhority usng military persond
or other agerts; or

insurretion, rebdlion, revolution, usurpecower or action taken by governmetal or military
authoiity, whether de j ure or defacto, in hindering or defendng againstanyof these

regardessof any othercauseor event tha directly or indirectly:
contibutes concurently to; or
contiibutes in any sequerce to,

thelossor damage even if swch othercauseor evert would otherwisebecovered

This insurace does nat apply to lossor damage causedby or resuting from wear and tear or
deterioration.

This Wear And Tear exclusiondoesnotapgy to ensuinglossor damage caugd by or resuting
from a specified peril or water.

Thisinsurace doesnotapgy to lossor damag (including the cog of correcting or making good
caugd by or resuting from fauty or defective workmanstp, maeiias, mantenarce or
constrietion.

This WorkmanshipAnd M aterias excluson does nat apply to ensing lossor damag caugd by or
resuting from apeiil not otherwiseexcluded.

This insurane appies anywhere within and in transitwithin and between the cortiguousUnited
Statesof Ameiica, Careda the Statesof Hawaii and Alaska, Pueto Rico andthe teritoriesor
possssionof the United States of America or Careda, excluding:

A. coaswisewaterborneshipmets to or from Alaska

B. intercoest waterborneshipmets viathe Parama Carel; and
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Coverage Territory
(continued)

Limits Of Insurance

Extended Limit Of
Insurance For
Construction Works

Deductible

Waiting Period

Inland Marine Insurance

C. waterborre shipmentsto or from:
1 the siate of Hawai;
2. Pueto Rico; and

3. teritoriesor posgssionof the United States of America or Careda

Except as providedunderFungusClean-up Or Remové or Pollutart Cleantup Or Remové, the
mostwe will payin anyoneoccurrerce is the amourt of lossor damage, notto exceed the
applicable Limit Of Insuraige shown in the Declarations regardessof whetheranyCoveragg,
Extenson Of Coverage or Additional Coverage appesrs in any othercortract or contracts which
formapart of thispolicy.

In theevent of tota lossor damageto construction works at the congrudion j obste of an insured
construction proj ect for which a Limit Of Insuence For Condrudion Worksis shown in the
Declarations we will pay upto anaddtiond:

5% of the gpplicable Limit Of Insuraie for Construetion Worksshownin the Declarations
or

$50000qQ
whichewer isless
This Extended Limit Of Insurare for Constriction Worksdoes nat apply:

to any Limit Of Insuraie for Construction Worksapplicable to construction worksandany
othercoverage combined

unlessyou actudly repeir or replace the construction works as soonasreasonally possble;
or

to the Effects Of Law Additional Coverace.

Subiject to theappicalde Limit Of Insuance, we will pay theamounbf lossor damag in excessof
theappicale deductible amourt shownin the Declarationsfor each occurrence.

Except for anydeduetible for Soft Cods or Rertal Incomeshown in the Declarations if two or
morededuttibles apply to the same occurrence, only thelarges sinde deduetible will apgy, urless
otherwie stated

Subiject to theappicalde Limit Of Insuance, we will pay theamounbf renta income or softcosts
lossyouincur afterthe gpplicable waiting period shown in the Declarationsfor each occurrerce.

If awaiting period is shown in the Declarations thewaiting peliod beginsimmediately following
the schedued date of completion.

If two or morerenta income or soft costswaiting peiodsappy to thesameoccurrerce, only the
largestsinde waiting peiiod will apgdy, unlessotherwisestated.
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Loss Payment Basis

Our Loss Payment
Options

Replacement Cost Basis

Actual Cash Value Basis

Inland Marine Insurance

Contractors’ Open Builders’ Risk

Subiject to theappgicalde Limit Of Insuance shownin the Declarations coveredpropety is vaued
onaredacemet costbags as descibedbdow, unless

the LossPaymenBasgs shownin the Declarationsis actud cashvalue; or

otherwie statedunderLossPaymenBass Exceptions

In theevent of lossor damag coveredby thisinsuence, a our option we will either:

Log o

pay the coweredvalue of thelost or damagd covered progerty;

pay thecog of repairing or redacing the lostor damagedcowveredpropety, plusany
redudion in value of therepaired item;

take dl or anypatt of the coveled property at an agreed or appeised vaue, or

repdr or refdace the covered property with other covered property of comparadde material
and qudity for thesameuse

rdamagd covered property will be valued at the full cog to repar or refdaceit at the time of

lossor damag, indudingcugoms dutesincurred butnotmore thanyou actudly spendo repair or
replace the coveredpropety a the same or andherlocation for the sameuse Thereis no dedudion
for phystal deterioration, depreciation, obsdescence or depletion.

If you
A.

donotrepeir or replace the coveredpropety, we will only pay as providedunderA ctud
CashVaue Bass, or

commeree therear or replacement of thelost or damagd covered propety within 24
monthsrom the date of the lossor damag, we will pay youthe difference between the
actud cashvauepreviouslypad and thelesserof the

1 replacement cog a the time of lossor damag; or
2. actud cods youincur to repair or redace; and
are the contractor, replacement cog basisfor construction workswill include:

1 yourlabor and delivery chaergesat the samerate andbass as the origind contract,
providedsuchitemsare included in the cortract value declaredto usand thefull cost
of suchitemsare chargedto the project or the contract; and

2. reasomble profit you planred for the construction works calculated as of the date of
lossor damag usng documentsyou prepaied prior to the start of construttion.

If theLossPaymenBass shownin the Declarationsis actud cashvalue, lostor damagedcowvered
property will be vaued at the full cod to repar or redace it onthe date of lossor damagewith
material of like kind andqudity, lessallowarce for each of thefollowing:

physcd deeriordion;
depreciaion;
obsdexerce; and
depletion.
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Loss Payment Basis
Exceptions

Electronic Data

Temporary Construction
Works

Valuable Papers

Loss Determination
For Rental Income Or
Soft Costs

Loss Payment
Limitations

Change Orders

Death Or Injury

Delay

Inland Marine Insurance

Electronic datais vauedon thefull costof replacement or reprodudion at thetime of direct
physcd lossor damag whenthe dectronic data is actualy replaced or reprodeed

If theelectronic datais notredacedor reprodued, thevalueis bagd onthe costof replacing
blank meda.

Temporary construction worksare vaued onanActud CashVaueBasisif they mustbe
reparedor replaced in order for you to complete congruction.

If temporary construction worksdo nat have to berepeaired or redacedin orderfor youto
complete condrudion, they are valuedat thar scrapvaue

Valuable pape's are valuedba®d onthe full cog of redacemer or reprodution at the time of
direct phystal lossor damag whenthey are actually replaced or reprodeed

If valuable papers are nat replaced or reprodeed, the vaue is bagd onthe costof blankmaterids.

In making any lossdeterminaion underRental Income or SoftCogs Addtiond Covelages we
may utilize relevart sourcesof informetion, induding

yourfinanda recordsandaccourting procedures
bills, invoicesandother vouchers

deeds liensandcortracts,

satusand feasbility reports and

budggting and marleting records

We will nat pay for anyrenta income or soft costslossyouincurdueto a dday causedby or
resuting from changeordersin work to be performedvhich are necessaryto correct:

errors omissonsor deficiercies in design plan, specificationsor suneying; or

faulty or defective workmenship materials, mantenarce or constrution.

We will nat pay for anyrentd income or soft costslossyouincur caugd by or resuking from any
injury, sickness disease degth, emotond injury, emotiona distressor humiiation of anyperson

Wewill nat pay for anyincreasein lossdueto dday causedby or resuting from:
A. adver® weather condtions
B. laborshorageor aredudion in workforce;

C. inteference by stikersor otherpersons
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Loss Payment
Limitations

Delay
(continued)

Loss Of Market

Loss Or Damage To
Electronic Data

Ordinance Or Law

Penalties

Suspension, Lapse Or
Cancellation Of Any
Contract

Warranties And
Guarantees

Inland Marine Insurance

Contractors’ Open Builders’ Risk

D. adday inorinability to obtain finarcing or refinandng of anykind; or
E. theenforcemen of anyordirnence or law that:
1 restiicts or reguatesimportsor exports or

2. requires any insurecbr othersto testfor, montor, cleanup, remove, contain, treat,
detoxify or neuralize, or in any way respondo or assesshe effects of pollutants or
fungus

Except as providedunderthe Rertal Incomeor Sot CostsAdditiona Coverages, we will nat pay
for anylossor damagethat resuts from lossof marlet, lossof use, delay or indirect or
conseqantial lossof anykind.

We will nat pay for anylossor damageto eectronic data causedby or resiting from malicious
programming, regardlessof anyother cau® or event that directly or indirectly:

contributes concurently to; or
contlibutesin any sequerte to,

thelossor damage, even if such othercauseor evert would otherwisebe covered

Except as providedunderthe Effects Of Law Additiond Coverage we will nat pay for anylossor
damage causedby or restting from the enfoicemet of anyordirence, law or orderof

governmenta authority regulating the condgrudtion, regair, redacemett or demoition of buildingsor
strudures

Wewill nat pay for perdties caugd by or resuking from:
noncompletion; or
delay in completion,

of cortract; or

norreompliance with contract provisions

We will nat pay for anyrentd income or soft costslossyouincur due to the susperisn, lap® or
carcellation of anycortract.

Wewill nat pay for anylossor damage causedby or resuting from any warranty or guarartee
mack by you or any cortractor, subcotractor, manufacturer or suppier.
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Conditions

Abandonment

Access To Jobsite

Due Dilligence

Impairment Of Rights Of
Recovery

Loss Payable

Loss Payment

Inland Marine Insurance

There can be noakendonnent of any covered property to usurlesswe specifically agree to such
abandonmetrin writing.

You mustallow usaccessto thej obste where the lossor damag occurs You will asoalow us
accessto al cortractors subcotractors manufecturers, suppiers and otherpaties sothat we may
negotiate with them.

You mustexerciseduediligence and dispdch in the repar or redacemet of the lostor damaged
construction works. You mustuseevery meansavailable to youto compkte the project andredice
therentd income andsoft costsloss including:

complete or partial resunption of constrution or opegtions
making use of materias, equpment, suppiesor otherpropety at the j obste or elsewheg;
making use of subsitute materials or serviceswhere precticable; and

suech redudion will be taken into account in arriving at theamountbf losspayalde.

Except as provdedin the Waiver Of RightsOf Recoverycondtion, any act or ageemen by you,
eitherbefoe or after lossor damage which limits your rightto recoverfor thelossor damageto
covered property from the party whichis liade for thelossor damage shal rendx coveiege
providedby this Contract void butonly with respect to such lossor damag. Our rightto retain the
premium shal notbeaffected We are nat liable for anyclaim for lossor damag which youhawe
settled or compronisedwithou ourwrittencongnt. Butyoumay accept ordnarybills of ladng,
shippingreceiptsor warehousereceiptsissied by carriers for hire and warehousemefor hire which
limit thar liability to lessthan thefull vaue of the covered property.

Forinsureccoveredpropety in which bothyou and a LossPayee shownin the Declarationshawe
an insurake interest, we will:

adjustlosss with you; and

pay any claim for lossor damagej ointly to you and the LossPayee, asinterestsmay eppesr.

A.  Wewill pay for covered lossor damag within 30 daysafter we recelve the sworn proof of
loss if youhawe complied with al of the termsof thisinsurawe, and

1.  wehavereached agreement with you onthe amourt of loss or
2. an apprasd award has beenmade
B.  Wewill nat pay you more thanyourfinarcia interestin the coveled property.

C. Wemay adjustlosss with theowners of lost or damagd coveled progerty if other thanyou.
If we paythe ownerssuchpaymets will saisfy your claims againstusfor the owners
covered property. We will nat pay theowners morethan their finartid interestin theinsured
covered property.

D. Wemay dect to defendyou aganstsuis arising from clams of owners of coveredpropety.
Wewill dothis a ourexpeng.
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Conditions
(continued)

Notification

Occupancy

Other Insurance

Recovered Property

Waiver Of Rights Of
Recovery

Inland Marine Insurance

Contractors’ Open Builders’ Risk

You mustnotfy usassoonas possble of anycondtion which mayrestut in a renta income or soft
costloss

Except as providedunderthe Attachmen And Termiretion Of Coverage provision construction
works shell nat be occugedfor its intended purpog withoutour written consen Failureto obtain
ourwrittencongnt shal void coverage providedby this Contract duringthe period of occupancy.

Use of the construction works for temporarycongrudion offices or for the storage of
construction works shadl notconditute occupancy.

If youhawe any otherinsulnce coveling thesamdossor damageasis insued aganstby this
pdicy, wewill only pay for the amourt of lossor damagewhichis insurel aganstby thispolicy in
excessof the amourt due from such otherinsuince, whetheryou cancallect on suchother
insurawe or Nat.

If any lostor damagedcowveredpropety is recoveredby you or usafteralosspaymenis mac, the
party making the recovery mus give the otherparty promptnotice.

If any lostor damagedcoveredpropety has asdvegevaue we shdll contrd thedispodion of such
savage

Whencoweredpropety is recovered you may.
keepthe recoveredcoveredpropety and returnthe losspayment to us or
keep thelosspaymemand we will keepthe recoveredcoveredpropety.

If any recoveredcoveredpropety has sdvagevalue, or if there is any moneyrecovered through
subrogtion, we will remburseyou from theamountrecoveled for:

thededutible amourt tha waspad,

the perdties you pad as aresul of Coinsurae, if apgicale, or any applicable reporting
condiion of thisinsuence; and

any uninsuredossresluting from an insufficient Limit Of Insuence.

If thele are anyexpensedn recoveiing any lostor damagedcoveredpropety, or through
subrogtion, we will shere the expengs with youin proportonto theamountwe are each
reimbursed

We will have norightsof recovery aganst
any Named nsued;

any prindpd, prindpd’s repregntative, or sutcontractor, if you are a contractor and are
required by a propely executed constrittion contract to waive, andensue tha we waive, any
rightsof recowery; or

any otherpersoror organization if you have waived yourrights of recoveryagaing themin
writing prior to lossor damage, butonly to the extent of such written waiver.
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Conditions

Waiver Of Rights Of
Recovery
(continued)

Who Is Insured

Inland Marine Insurance

Otherwig, if any personto or for whomwe make payment underthis insurane hasrights to
recover damagesfrom andher, thos rightsare transérredto usto theextert of our payment. That
personor orgarization mustdo everything necessry to secure ourrights and mustdo nathing after
alossto impair ourrights

You maywaiv e yourrights againstanysuchpersonin writing:
A. priortolossor damagto covelred property; or

B.  dfter direct physta lossor damag to covered progerty only if, at thetime of direct physca
lossor damag, tha party is oneof thefollowing:

1 an individua who ownsor contrds themg ority of capital stock of yourbusiress

2. arelated busnesdirm majority-ownedor contrdled by you, or that ownsor contrds
themgj ority of the capital stack of yourbusnessor

3. yourtenart.

Thiswill notregrict yourinsurame.

You maynotwaive yourrights of recoveryagang any:
commoncariier or pulic warehousemaifor hire; or

architect, consuting engneer or desgnet

You are the Named nsued.

If youare a contrector and are requredby a signed construction contract to insurecoveredpropety
aganstdirect physca lossor damagefor yourberefit and theberefit of:

theprincipd;
the principa’srepiesenative; or
any architect, consuting engneer or desgner

such principd, principd’s repieseriative, architect, consuting engner or desgnerare an Addtiond
Insuredastheir interestsmay appear.

If youare a contractor and are requredby a signedcongrudion cortract to insuie coveled property
aganstdirect physca lossor damagefor your benefit andthe benefit of your.

sulrontractors or
sulrontractorsof every tier,

yourcortractorsandsubcotractorsof everytierare Addtiond Insuredsbutonly with respect to
work theyare performing for you under sich signedcongrudion cortract andonly if the value of
ther work has beenincluded in thecortract valuedeclaredto us

If youare aprindpd and are requiredby a signedcondrudion cortract to insue covered property
aganstdirect physca lossor damagefor yourberefit and the berfit of:

any architect, consuting engnezr or desgner or
contractor, sulzonttactor or subsutrontractor,

such architect, consuting engneer, desigrer, contractor, sulrontractor or subsulrontractor is an
Additiond Insuredbutonly with regect to work being performedor youundersuchsignel
constrietion contract and only if thevalue of ther work has beenincluded in thecortract value
declared to us

Form 04-02-0609 (Rev. 9-05)

Contract Page 22 of 33



Contractors’ Open Builders’ Risk

Conditions

Who Is Insured In noeventis any.
(continued) architect, consuting engneer or desigrer; or
employee or repesertative of anyarchitect, consiting engireer or desigrer,

an Addtiond Insuredor any professiora senices or advice which theyprovide on betdf of any
insured

Inland Marine Insurance
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Definitions

Blank Media

Communication Property

Construction Works

Inland Marine Insurance

Contractors’ Open Builders’ Risk

WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:

Blank media meansthe blankmedium uponwhich electronic data is recorded butnoteectronic
dataitsdf.

Communication property means
andog or digitd communication equpment; or

otherequpment usedo interactively comnunicate with othersthroughvoice, picture, video
or writing,

youown or in yourcare, custodyor contrd.

Communication property doesnotmean
electronic data processng equipment;
electronic data;

cellulartedephonelaptopcompuers, pagers persoa digital assstants mohile hand held
globd postioningsysems andother hand held comnunication devices

contractors or sulrontractors equpment, machineryandtods, trailers, maerials and
suppies;
communication sysemsfor sale or sold or

machinery and equipmer, indudingaccessores, toolsandspae parts for themachineryand
equipmein

Constuction works means

maetials, suppies, machinery and equipmen which you own, or which is ownedby others
and for whichyou are legdly liale, to beusedn andbecome a permanert part of the
construetion, recondrudion, erection, expansion fabrication, renovdion or repar of an
insured construction proj ect; and

temporary constuction works andofficetrailers, including their contents provided therr
full cog is charged to the insured construction proj ect andincluded in thecortract value
declared to us

Constuction works doesnotmean:
A. accounts bills, deeds evidences of delt;
B. aircraft, motorvehicles semi-railers, watercraft or trailers other thanofficetrailers;

C. contractors or sulzontractors equpment, machineryandtods, trailers, otherthan office
trailers, maerials andsupplesof a similar nature nat intenced to be used in or become a
permanert part of thecondrudion, recondrudion, erection, expansion fabiication,
renovdion or repar of aninsured construction proj ect;

D. existing propety or preconstricted property of othersto which alterations improvements
renovdionsor repdrs arebang mace,

E. land landvdue or water, except excavetions grading or fillings unlesslossor damag to
sich property is causedby or restuts from the discrarge dispersd, seepage migration, release
or esape of pallutants,

F. landscajing, unless
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:

Construction Works 1. thefull vaue of landscagpng hasbeen indudedin the contract value declared to us
(continued) and
2. lossor damag is directly causd by fire, lightning, exdosion snoke, riot, stiikersor

locked-out workmen, civil comnotion or aircraft;
G. money notes or securities, or

H.  dectronic data, plans blueprints, drawingsor other vauable papersor records except as
proMdedunderthe Electronic Data And Vduable Pagrs Addtiond Covelege

Delay Period Delay period meansthepeiiod of time from the schedued date of completion to thedae the
construetionis actudly compkted.

Electronic Data Electronic data meanssoftware, daa or otherinformaion that is in electronic form.
Electronic Data Electronic data processingequipment means
Processing Equipment computers

computer petiphedls;

climate contrd and pratection equipmet used sdely for electronic data progessing
operations

separately identifiable and removable comporent compuér devicesthat are atachedto
covered property andare desigred to contrd such property, butnotthe property itsdf; and

blank meda.

Electronic data processingequipment doesnot mean
electronic data;
computers petipheds, equpment or partshdd for sde or distiibution;
computers peiipheds, equpment or partsthat hawe beensold
computers peiiphegs, equpment or partsin the courseof manuécture
communication property ;

contractors or subcatractors equpment, machineryandtods, trailers maerias and
suppies;

cellulartdephonelaptopcompuers, pagers persorl digital assstants mohile hand held
globd postioningsysems andother hand held commnunication devices or

meachinery and equipmeth, indudingaccessores, toolsandspae partsfor themachineryand
equipmen

Electronic Data Electronic data processingproperty means
Processing Property dectronic data;

electronic data processng equipment;

Inland Marine Insurance
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Definitions

Electronic Data
Processing Property
(continued)

Flood

Fungus

Hot Testing

Inland Marine Insurance

Contractors’ Open Builders’ Risk

WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:

cellulartdephonelaptopcompuers, pagers persorl digital assstants mohile hand held
globd postioningsysems andother hand held comnunication devices and

communication property.
Electronic data processingproperty doesnotmean

contractors or subcotractors equpment, machineryandtods, trailers, maerials and
suppies, or

meachinery and equipmer, indudingaccessores, toolsandspae parts for themachineryand
equipmen

Flood means
wa\es, tidal water ortidd wawes; or
risingor overflowing or breaking of anyboundary

of naurd or man-mack lakes, reservars, pondsbrooks rivers streams harbors oceans or any
otherbodyof water or watercoursewhether drivenby wind or nat.

Flood doesnotinclude:
aspecified peril that enses from flood or
tsunamresuting from earthquale.

Fungusmeansany:.
A. L mildew; moldor otherfungi;

2. othermicroorgnisms or

3. any mycotoxins spoes, or otherby-prodicts of theforegang; or
B.  colonyor groupof any of the foregoing

Hot testing means
commissoningor performance teding;

any teging involving the introdction of flammabe or explosve feedstak beginningwhen
swch feeddockis first introdwced or

therotationd operation of any turbine or gererator, except for rotationa opeetion by turning
gear only when theturbine or generator is noterergized

Hot testing doesnotmeanthe commissoningor performance teging of:
hesting;
cooling;
ar handing; or
electrical,
sygemsthat are part of construction works.
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Definitions
(continued)

Insured Construction
Project

In Transit

Inland Marine Insurance

WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:

Insured constuction proj ect meansa congrudion project which you have contractedto perform
provided

the condrudion j obste is located within the Geoggphic Scopeshown in the Declarations
uncer Contractors Open Builders Risk;

the condrudion activities being performedare within the ScopeOf Operationsshown in the
Declarationsunde Contractors Open Builders Risk;

theorigind contrect value, a the time congrudion actudly begins is lessthanor equd to the
Contractors Open Builders Risk Automatic Limit Of Insuence shownin the Declarations
uncer Contractors Open Builders Risk and

you are required to provideinsuiance aganstphystal lossor damag to construction works
uncer theterms andcondtionsof a congrudion cortract which you have sigred prior to
beginning constrution activities

unlessotherwisestaed.

In transit meansbeing shippedby ar, surfae or waterborre conveyance from thetime beginning:

when if shipped from yourpremigsin or on conveyances you own, lease or opeete, the
property departsyour premises

when if shipped from premisesof othersin or on conweyarncesyou own, leaseor operate, the
property is transfered intoyour care, custodyor contrd; or

whenthe property is actualy movedfrom the paint of sHpment boundfor a spesified
destindion, if shippedin or onanyother conveyance,

and ending

whenthe property is accepted by, or onbeldf of, theconsgnee at the intendeddedination;

whenthe property is accepted by, or onbeldf of, theconsgnee a anyintermedate point
shot of reaching the original intenced destnaion,;

at suchpoint whele you, or theowner of the property if other thanyou, order the propety
stoppedandhdd pendingingrudions Howe\er, thisdoesnotapgy to property whilein the
custodyof a cariierfor hire andwhichis beng held at alocation otherthan theinterded
destinaion by swch cariier's"on-hand" deartmern for a peiiod nat to exceed30days or

when if shipped to yourpremigsin or on conveyances you own, lease or opekte, the
property arfivesat your premigs.

In transit includes ordnary, reasonale, andnecessry stops interrupions delays, or transfers
inddertal to theroute and method of shipmety but nat while at premisesyou own, leaseor operate.
In transit alsoindudesthe period of time duiing which:

therisasubsartia andunaudhorizeddeviation from the norma route by a carrier for hire;
or

thecortract of carriage is, withoutyour knowledge abendonecdenroute by a carier for hire,
itsagent, or itsdriver.

In transit doesnotmean

property shipped by mail, unlessshipged by regsteredmail;
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Contractors’ Open Builders’ Risk

Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:
In Transit B.  import shipments within the Coverage Territory, urtil such time asoceanmarine insuraoe
(continued) has ceased to coversuchpropety;

C. exportshipmets once:
1 loackd onboardanysteameror otherwatercraft; or
2. ocean maitineinsuence has begunto coversuchpropety,
whichewer occursfirst; or

D. propety owned by otherswhenyou are acting as a cartier for hire.

Landscaping L andscaping meansplants trees shrubslawnsand seedswhich are plartedaspatt of the
constrietion project and used for decoraive purposs or to cortrol eroson.

Malicious Programming Maliciousprogramming meansan illegel or mdiciousentry into electronic data or asysem
which resuksin functionstha:

distot;
corrupt
marnipulate;
copy,
delete;
destroy; or
dow down,
such dectronic data or sysem.
Maliciousprogramming doesnot mean
thet of tdlephonesenices; or
direct phystal lossor damageto electronic data processng property.

Mechanical Or Electrical Mechanical or electrica sysem or apparatus meansany.

System Or Apparatus baller, firedpressug vessé, unfiredpressug vessé normdly subject to vacuumor internd

pressue otherthan weightof its cortert, refrigerating andair condtioning vessds, induding
meta piping andits accessoryequpment conrectedthereto; and

mecharica or dectrical machine or apparatus used for the genertion, transmisi®n or
utilization of mecharical or dectrical power

M echanical or electrical sysem or appa atusdoesnotmeanany:.
A. patofabaler orfired vessé or electric sttamgenerator that doesnotcortain steam or water,
B.  insubting or refractory maerid;

C. nonmeallic vessls, equipmem, machines and appaetus including therr glasdiningsand
nonmeallic pats, unesscondgrudedin accordance with the American Sogety of
Mecharical Engineers

Inland Marine Insurance
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Definitions

Mechanical Or Electrical
System Or Apparatus
(continued)

Office Trailers

Inland Marine Insurance

WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:

D.
E
F.
G
H

glasdiningsof vessés, equipmei, machines and appasgtus

catalyst,

piping, vessls or eectrical caldes noterclosed in condut, burieddirectly in the ground
sewer piping

spiinkler sysem piping or water piping otherthan:

1. feedwder piping between any steam boiler andits feed punpsor injectors

2. steam boiler condensde return piping; and

3. meal water piping interconrecting vessls forming part of arefrigerating or air
condiioning sysemused for coding, humidifying or spae hegting;

part of an unfiredpressurevess that is notunder
1 pressureor
2. internal vacuum

strudure, founddaion, cabinet or compartmert containing any vessé, equipmer, machine or
appastus

felt, wire, screen, die, extrusionplate, swinghamner, grindingdisk, cutting blade, calle,
chan, belt, rope, dutch plate, brake pad nonietallic pat or anypat or tod subject to
frequernt periodic redacemett;

vessé, equipmen, meachine or apparatus manuécturedby youfor sde;

powershowd, dradine, excavation vehicle (whetheror nat licengd for roaduse, arcraft,
floaing ves®l or strudture pengock, draft tubeor well casings or

electronic data processng property, except for componehcomputer devices tha are used
sdely to cortrol amechanical or electrical machineor appaetususedfor thegereration,
transmis®n or utilization of mechanical or electrica power.

Whenavess usesa hest transfermedium otherthan water or steam, we will consderthe medum
used and its vapor as subditutes for the words"water" or "steam".

Officetrailers meanstrailers;

ownedby you; or

in yourcare, cugody or cortrol,

used in the condrudion, reconstretion, erection, expangon, fabrication, reno\etion or repair of an
insured construction proj ect.

Officetrailers does nat mean trailers:

atachedto anymotor vehicle or motorized conveyarce, whether or notthe motorveticle or
motoiized conveyance isin moton; or

during hitching or unhtching opeegtions or when trailers becomeaccidentaly unhiched
from amotorvehicle or motoiized conveyance.
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Contractors’ Open Builders’ Risk

Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:
(continued)

Pollutants Pollutants meansanysoid, liquid, gaseousor therméirritart or cortamirent, including smoke
vapor, sod, fibers fumes, acids akalis, chemtals and wade. Wage includes matetials to be
disposef, recycled, recondtionedor reclaimed.

Pollutants doesnotmeanfungus

Rental Income Rentd income meansne rental income youwould have earnedhadthere been no direct physcal
lossor damag, lessanynecessry charges or expenseswhich do nat continueduringthe delay
period.

Rentd income doesnot meanbankinterest or invesment income.

Scheduled Date Of Schedued date of completion meansthedate that consrudtion woud have been completedas
Completion shownonthe mostrecert constriction timetale exising on the date of lossor damage hadthere
beenno direct phystal lossor damag:.

Sinkhole Collapse Sinkhole callapse meansthe sudan sinkingor collap of land into undergroungémptyspaes
created by the action of water on limegoneor doomite.

Sinkhole cdlapse doesnotmean
thecog of filling land or

thesinking or cdlapseof landinto manmack cavities

Soft Costs Soft costsmeansreasonabe:
extra constrietion coststo cortinue constrietion and meet cortract dates
constrietion loanintereston moneyborrowed to finarce condrudion;
realty taxesandother assessmégsonthe construetion site;
architect, enginegring andconsitant fees;
legd andaccourting fees,
insuraige premiums
advettising and promotond expenss,
costsandcommissiongesuting from renegdigting leases and
othersimiar cogs,

youincur over and abovethe costsyou would have normaly incurredduringthe courseof
construetion.

Inland Marine Insurance
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:
(continued)

Specified Peril Specified peril means
arcraft or sdf-propeledmissles
exploson;
fire
leakage from fire protection equipment
lightning;
mine subsderce;
riot or civil commrotion;
sinkhole calapse,
smoke
vanddism;
vehides;
volcanic action; or

windgormor hail.

System Systm meansa compuér and al input outpd, processng, sorage, offtine medalibrary, and
communcation facilities which are conrectedto suchcompugér, providedsuchcomputer and
fecilitiesare:

ownedandopesgted by you;
leassedandopeeted by you; or
utilizedby you pursuahto awritten contract.

Technology Peril Techndogy peril:
A. meansaperil na otherwig excluded
B.  doesna mean maliciousprogramming.

PaegraphB. only appliesto electronic data.

Temporary Construction  Temporary construction works meansscffolding (including scaffolding erection cogs),
Works formswork, falseworkand temporarystriuctures necessaryfor the compktion of the constrigtion
project.

Inland Marine Insurance
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Definitions
(continued)

Valuable Papers

Water

Inland Marine Insurance

Contractors’ Open Builders’ Risk

WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:

Valuable papea's meansvaluabe:

papers documets, records negtives transgarercies,
tapes of al types;
origina plans bluepints speificationsor desgns and

original soure maetrial used to enter or programelectronic data, butnotthe electronic data
itself.

Water meanswater that:

esapesfrom proessingequipment, plumbing sysems refrigeration sysems, coding
sygemsor heating sysems(other thanundergroungtolgetanks undergroundpiping or
undergroundtubing providedsuchwater is intendedto be cortainedin suchproassing
equipmei, plumbing sysems refrigeration sysems, coding sysems or heating sysems,

backsup or overfows throughsewersdransor sunp;

seepsor leaks throughbasemets, foundations roofs walls, floorsor cellingsof any building
or other strudure or

enters doors windows or other openingsin anybuilding or otherstricture.
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